The Nonsuch Tea Estates Limited

83rd
Annual Report and Accounts 2008



THE NONSUCH TEA ESTATES. LIMITED

DIRECTORS

SRIRAM KAPUR
D. H. NANAVAT)
S: BURMAN

AUDITORS

Mis. V. BALASUNDARAM & ASSOCIATES
Padma Nivas, ' o '
15, Gakhalas Street, Ramnagar,

- Coimbatofe - 641 008.

BANKERS

UNION BANK OF INDIA

REGISTERED OFFICE

- THE HMONSUCH TEA ESTATES LIMITED
Ritz Buildings, - -
Coonoor - 843 101,

Nliigirie, Tamilnadu.

. DATE OF INCORPORATION
13th Septernbar 1824

ADMINISTRATIVE OFFICE

193, C_hur;:ihga'te Reclamation,
Mumbai - 400 020.

. REGISTRAR & SHARE TRANSFER AGENT

Wis. S K.D.C. Consultants Lid.,
fWeast Power House Road)
Coimbatore - 641 M2

‘Phone - 0422 - 5543985



THE NOCNSUCH TEA ESTATES LIMITE.D _
Regd. Office : RITZ BUILDINGS, COONOOR-843 11

NOTICE

MOTICE ia hereby given that the 83rd Annual G&naral Meehng of The Nansuch Tea Emates Limited will be held at the .
Registerad Office of Lha Cumpany. at “Ritz Buildings™, Coonoor - 543 101, on Saturday, 2¥th Saptsmhar 2008, .-
at 12.00 neon ta iransact the fﬁtlml.-mg busingss ; :

AGENDA
DRDINAR‘I’ BUSINESS

1. To receive, onnsld'er and adopt the Profit & Luss Account for ihe year ended 31st I'I.."Iarch ZDUB the Baranne Sheet o
. az on that data, and lha Raports of Directors eind Auditars theraon, . T

2. To declare a dividend for the year ended 21st March 2008, _
3. . To appoinl a Cirector in place of Mr. 5. Burman, who ralires by rotalicn and is eligible for re-appoinimant.

4. To appoint Auditors ta hald office fmm the congsion of the Meetmg untll the concluslen of tha n&xt meeting and fix
: their remuneration.

SPECIAL BUSINESS - 3
1. Tn cansider and if lhoughrt fit to pass, wilh or wﬂ.hnut madification, the fullmmng rasuluhun 25 a Spenlal Resnlunon g

Resolved that pursuant ko’ Seclion 208 {4) and a1l uther applacabl& grcr'.rlsmns nf the cnmpames act, 1958, tha
Company do hereby approve the payment to Mr. Sriram Kapur, Director of the company, commission st he rate. _uf
three percent of the net prafit to be computad in the manner lald down v Section 198{1) of the companles Adt,
1958, lar a perind of five financial years commencing from 1=t April, 2008,

By Order of tha Buarﬂ

Murmbai o _ D, H. MAMAVATI
28th June 2008 ' ' Directar

NOTES

1. A member entitled to allend and vote at the Mealing may appoint a proxy  proxles o atlend ang vbta in I'I.iahr her
kehalf Bnd the prexy need not be 2 membser, The proxies should hawever, be dEp-nsuted a tha Registered Office
of lhe Cnmpan;.r not tater than 48 hours before the Meeting.

2 The Regmter of Member and Share Transfer Booka wilt remam cinsed frnm 15h Septemher 2008 tn
27th Seplambar 2005 {both days |nclusi'.re}

a4 The dividend, if any, r:'ar;lared at this Meelling wil ba payable to ITIEI'I'Ibﬂr whose names appear Inn fhe c-:smpanys
Registar of Mambers, on 15th September 2008 )

4. The Explznatory statement under Section 173 of the Companies Act, 1955, o itam Mo, 5 ls annexad to this Notica.

E}{PLANATDRY STATEMENT A5 REGQUIRED UNDER SECTION 173
OF THE CDMPANY ACT 1955

ITEM No. 5

At the Annual General Meeling of the company held on 271h September 2003, the members of tha Company, by 2 Spedial - -
Resolulion pursuant ta Szetion 209 {4) of the Gompanies Act, 1958, authodsed payment of commission fo Mr. Sriram
Kapur, Direclor of the company, at 3% of the net profit of the Company, compuled in ihe manner referred to under
Section 198 (1) of the said Act, for ach of the five financial years of the company, cammencing fram 1st Apn‘l 2003,

In terms of Saction 308(7) of the Companies Act, 1955, it is pmpusad {3 rensw the- abnve payment for fwa mara
nancial years cemmensing with financial years as from 1st April 2008,

Mame of the other Dirzctars iz interasled, axcept Mr. 5. Burman, who rs a relative 1o Mr. Snram Kapur.

The Directors commend the Rezabution for adoption.




THE NONSUCH TEA ESTATES LIMITED
Regd. Offica :  RITZ BUILDINGS, COONOOR - 643 101
The -Direclors submit their Elghiy; Third '.ﬁ.nnual_and Audited Statemant of Accounis for the year ended

- Fist March 2008, . ’

' FINANCIAL RESULTS - LT Rupees
“Profit for the ‘year after Dapreclalion - : o LT o507
. Deduct : - Provigion for Tax L o

; Current Tax o - ' 11,00,000

- Deferred Tax - -~ - R - 10,880

~ Fringe bensfit Tax . T ©80.000

#dd | Refund received Irom Income tax relaling lo earlier year  2,54,269

© Pofit after Taxation ' 68,535,078

Add . Balance broughl forward from previous year 91,85,037

Deduct : - Dividend @ 100 %~ _ . 2587200

: Tax on Distribution of Dividend - 2,358,708

Transter to Genaral Resarve : . 7,00,000.

:Balal'!Q_E carried forward - S : 1,257,158
PERFORMANCE - '

During the year under review the Company produced a total of 689421 kgs of made tea comparad to 768114 kgs last
year, The decredse in crop is mainly attibuled to sevérs hail slorm damage cccured on14th Aprll 2007, which coverad
an arca of 100 hectares. Tha Sclentilic depariment of United Planters Associalion of Southerm India has reported a loss
uf aver 1,00,000 kg of mads Tea, In addilion to fhiz there wes severe damage 1o roads and buildings. The company
hiad to undertake special measures to treat the damaged 12a bushes and slso repsired the building struclures, mads and

. slecidcily conneclions. . .

In the_year under review i_udldnus cost conlrol measures wera inlreduced which resulted in a substantial reduction in
operating axpenses. ’

DIVIDEND : Your Directars recommend & dividend of Rs. 10.00 per sham.

SUBSIDIARY @ The Annual report of Poseldon Investmsnts Company Limitad and the stalement pursuant of Section 212
of tha Campanies Act, 1856 ara attached to this reper. : .

COMPLIANCE 'I_JERTIFIC-ﬁTE :

A copy of the Campliance Cerlilicale fram a Secretary in whele time practice Is altached to this report Bs.sequired by
- Saction 383 A of the Companies acl, 1956. o : )

DIRECTORS : Mr. S. Burman, Direclor of the Company relires by rotation and is eliginla for re-ﬁ,ppnlnlrnant.

ALUDITORS : WM/s. V. Balasundaram & Associatas, Cﬁartered Aobnuntanls. retira at the forlhsaming Annual General
Mesting and being eligitte offer themselves for re-appointment. Necessary declarallon under Section 244 of the
Companias Act has hean recelved fiom them. .

CONSERVATION OF ENERGY : The infermalicn as per Section 247 (1) (g) of the Cempanies Act mad with Companies
{Disddosure of particulars in the Repor of Board of Direclors) Rules, 1898, 1s also annexed.

EMPLOYEES : There are ro employees who are in receipt of remuneratlon of more than Rs. 24,00,000/- per annum
when employed throughout the year and Rs, 200,000/~ par month employed for a par uf the yesr, henca, Saclipn 217
{2A) of the Companies Act is nol applicable, .

RESPONSIBILITY STATEMENT ! As requiréd by Section 217 {2AA) of the Comparles Ast, your Direclers hersby canfim
that ;- S . .

i}' _ Int preparation of the =nnual accounts, 1ha applicable apeounting standards have been followed ;

iy Thay have selected steh Iamuunti'ng palicias and applied Ihem consistently and made judgements and esfimates that
are reasonable and prudent so as to give a lrue and fair view of the state of affaire of the Company el the end
of tha financlal year angd of the prafit or lass of the Company for thal period | - '

il  They have taken proper and.sufficlent care for the maintenance of adequale accounting records in accordanca with
the provizlans of this Act for safeguarding the assels of the Cempany and for preventing and detecting fraud and
other Irregularnities ; .

iv} They have grepared the ennual accounts on going concern basis.
) For and on behalf of the Board

o ' ' Srirarn_ Kapur
. Wumbsal, ' ' 0. H. Nanavall

28th June 2008 . . Directors



- THE NONSUCH TEA ESTATES LIMITED
ANNEXURE TC THE DIRECTORS' REPORT -

Information as per Sactian 217 {1) [e) of the Companies Act, 1955, read with Gnmpames {Djsdnsure of pamculars in Ihe

A
a)

b

.c)

d)

raport of Board of Directors) Rules, 1988,

CONSERVATION OF ENERGY. ; - : .
Energy congervation measurs taken : - Regycling of waste heat and steps being laken for i'm;jmwment in Power

_ Factor.

Addilional lnvestments and proposals, ||r any, he;ng Imptemented far redur:.tlun of r;:unsurnptlun of »angrgy Avenues for
possible ensrgy sonservation measures are being identified for Investment in fulure,

“Impact of the measures al (&) and (b)Y above for reduction of snergy mnsumpluon and oonsequent impact on the cost
 of predustion of goods, improved energy “ulilization and conseduent reduclion in oost is exp-&cted

Tolal energy consumption and anergy consumption per unit of praduction as per Fom A {raf Annm:ure}
TECHNOLOGY ABSORBTION: RESEARCH AND DEVELOPMENT :

Improving cultivation and manufacture of Tea is a continupus process and the Company is_ a member of The Uniked
Planters’ Association of Southern India and Bubscibes ta the Scientfic Research Activiles. The Cnrnpany expar;ts s
get the benefil of tha resulls of the sald research.
FOREIGN EXCHANGE EARNING AND OUTGO :

‘The Companys produce is already |n ::I'emand hy tea exporters aml the Cnmpanyr pmpuses lu &xplora the PDBS[bIhl]f
of diregl sxport.

. Tetal Formgn Exchange usad and eamed Mil

ANNEXURE
FORM - A -

Farm for d'ls'clnsq.ire of parlisulass with respact to congervalion of energy :

PARTICLLARS _ """ 2007 - zo08 2006 - 2007

A : POWER & FUEL CONSUMPTION.

1. a) . Eleclricly purchased (THEB) P
Unilz D00 . EB0 400

Total Amount Rs. 000's S o 082 - CooEnEE o D
. RatenitRs. . N _ . 870 558
b] ©Own Generation through Diesel ' o T
Generaling Szls - Unlts - 000's . ' 16 16
UnltsiLir, of Diesal Gil 2.80 A - -
Cost per Unit ) 14.56 _ 14.15
[ COAL ; o S o ' C
3. FURNAGE OIL :
LECO :

© Quantily; {in Tonnas)
Total Cosl By, DO0's
Avarage Rate/Tonne Rs.

5. OTHERS @ | e : I ) . ' Lo
a) Firewood (in Tnnnas} . - ) 1401 : .. 1865
Tetal cost Re. in O00's 3414 o 4074
Average Rate par Tonna Rs. . . . 244 . 220

ki Fuoel Briguettes (in Tonnes)
Total cosl As. In 000
. Averaga Rate per Tunnaa

B. CONSUMPTION PER LIMIT F‘RDDUCTIDN

Producl - Tea $g. . . .. : . . il 1A b _ TEI14 .
&) Electricity Units _ _ _ 0.52 : . 053
by Croal - : T SR ' T
¢} Fumace Qi
d} Leco Kg.
e}  Othars- - e . : : s . S :

. Eirewond . : . LADE : 241

Briguelting Fuel

Sriram Kapur

Murbar I ' DH. Nanavat
28th Juna 2008 Directors



. . . " THE NONSUCH TEA ESTATES LIMITED

STATEMENT PURSUANT TO SECTION 212 OF THE
COMPANIEE ACT REGARDING SUBSIDIARY OF COMPANY -

1. Poseiden Invesimenls Company Limfad.

" 1.1, The last financial- yaar of the Campany snded on 318t March 2008.
1.2, Az al lhe above date; interest of The Monsuch Tea Estates Liroitad in ha subsldlar{.r mnmsted of 80,000 Equnt;.,r

. shares of Rs.10- each, fully pald.

1.3. No Profit / {Loases) of the Company have been daalt within the aooc-unts of The Monsuch Tea Estates Lirnited, either
during the year ar earier years.

14 Met aggregata amgunt uf the Profit .f {Lossas) of ihe submdlary nol daalt ‘thlﬂ the aomunls af The Noénsuch Tea

Egtates Limited.

al. For the subaldiary's financlal year Ended 31 sl bharch ZEIUB Rs. 76,862

k) Forits previous financial ;.re'ars _ Rs. 1,58, 15094
1.5. Dividends declared by lhe Subsidiary '

a)  Fer llg financial year anded 31st March, 2008 : Rs.  12,00000

b} For its pravious financial years Rs.  55,37,500
1.6, The .Annuar Rspurt uf tha 5uhsudlar3r for. the. firancial year ended S1st March. 2008, is attached hereto,

o . . . . Sriram Kapur

Murbal - S . . . B - v H. Manavali
28th June 2008 - S _ o _ : ' . _ - Direntors
8. R. BAALAJI, B.Com, ACS.. © *Akshaya" 5.F.1 Block Il Classlc Homes,

Praclising Cormpany Secretary Paran Sesh Neslle, Nanjundapuram Road,
: Coimbatore - 641 036

Fhone : 0422 - 2319343 Cell : 65422-06691
- eqmal ;. akshayasiZd@gmall.com

COMPLIANCE EERTIFICATE _
To

The Members, :
THE NOMSLICH TEA ESTATES LMITED,
Ritz Buildings, Goonoor - 543 101,

| have examingd lhe registers, necords, books and papers of THE MONSUCH TEA ESTATES LIMITED, {the campany) as
required to be rmaintained under the Companles-Acl, 1958, (the Act) and the nules made There under and also provisions
contzined in the Memorandum and Arlales of Assaciation of the Company for he financial year ended 31t March 2008
In my opinien and 1o the best of my infarmation and according to the examinatlons carried out by me and
axplanations furnished te me by the cormpany, s officers and agenls, | centify that In respect of the aforesaid financial
year:

1. The gompany has kept and maintsined all ragislers as stated in Annexure “A" to this cerificale, as par tha
provisions of the Act and the rules made there under and all entrles thereln have been duly racordsd.

2. The company has duly filed the farms and relurns as slated in Annexure “B" to Lhiz cedificats with the
Registrar of Companigs, Repgicnat Dirsctor, Cenlral Govemment, Company Law Board or other aulhoritias within
lhe lime prescibed under the Act and the riles made there under, ;

3 The carmpany baing a public 1irh'ited'_omnpan1_.r has rminimum preseribed paidup capital.

4 The Board of Diraclors duly met 7 (SEVEN} times on the following dates in razpest of which meefings proper
" notices wara given and the pmceedmgs were pmpErI;.r recorded and’ sngned in Ihe Mmutes Book malntaineﬂ
for the purpose.

1. 15th May, 2007 2 2nd Juy, 2007 - | 2 atst July 2007
4. 27th Daoleber 2007 3. 28th Januvary 2008 6. 8th February 2008
"7, 12th March 2008

5 'Tha company closed its Regisler of Members from 1482007 to 28.9.2007 and necessary compliance of Seclion 154
of the Act has been made, during the fnancial year.
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The Annual Genaral Meeting far the financial year ended 31st March, 2007 was held on-ths 28Ih day of Septemiyer
2007 after giving due notice to the members of the company and the resmuhnns passsd Ihereat were duly recorded
in the Minutes Book duly malnlalned far thé Purpese.

Mo extre-crdinary meaeting was held 'during the fi nangial year. .

The company has not advanced any loans. to its directars er persons or ﬂrms or onmpanles rafarred tu urldar R

Sectlon 295 of theg Acl.

re

The :umpany has nal Entered |nto any contrar:ls falllng '-'.rlthlr] Seclmn 267 uf tha Act ‘during he year under' '

soruting.
The company has made nenessa'ry enties in the reglater maintained under Sestio 301 of the Act.

As thera wara ne mstanoas falllng 1'.'l.r|th|n Lhe: purwaw of Section 314 of the Act, the mmpany has nul ublalned
any approvals from the Enard~of Mreclars, Membsrs or Central Gnvernment .

The Board of Directors has approved Ihe issus of the duplicate share cartificates.
Tha Company has. - _
{i) Made no allolment and has deilvered the share certificale on Im:lgrnent' theraof for tranemissionftransfer.

(i} Paid dlwdend to all.the members wlthln tha stipulated #me and there was ne unpmd dhrld'end

 (ifi) I:iuly.r cumplled with the requurer'nents of Sar;lmn 217 of lhe Ac:t

The campany has not appeinted any Managing DirectorWhole-lime Director/Manager durlng the: fnancial year
The campany has aob appointad any sul&'selling afjents during the financial year. '

The company was not required to oblain any appravals of tha Central Government, Company Law Board, Regional
Diractor, Redistrar and.fur such. authonties prescibed vnder the various provisions of the Agt

The directors have disclosed thelr intergst in other fumslfoumpanlea to the Board of Directors purstanl to Lhe
provisiens of the Act and the rulea made thareunder, -

The company has not [ssued any shares, debenlures or olher secudties during the financial year.
The company has not baught back any shares during the financlal year. '

Thare was no redemption of pmferenc& shamas or debenlures during the financial yaar,

“Thera ware no lranaauhnna nenessltaﬂng the mmpany to keep In abeyarme the rights 10 d|v|dend rlgh'm shares and
. bernus shames pendlng registration of kansfar of shares.

The company has not |n1.'|ledufaccepl:ed any deposits including any ungecirad foans. falllng within lhe punrlew af

Section 84 during the financial year.

-The -:::-mpany has nel made any borrowlngs dusing the fnancial year ended 31st March, 2008

The sompany has not mads Izans and invesimanls, or givan guarantees aor prmr]ded sECUrities to uthar bodies

' mrpnrale and consaquenly no entries have bean rmace in the register kepl lnr the purpose.

.The company has not alkered the pm'.rilslnns of the memgrandum W|th respec:t to s:tualmn of tha cumpanrs registerad

cfiica frem one Etale to another during the year under scrufing, -

The mmpan:.r has not allered (he pl‘ﬁ"-fiﬂ-lﬂﬂs of the memnrandum Wwith respect to thE nb;ects of tha mmpany durimg
the year under sorutiny.

Tha company has not altered the: provisions of the memorandum wilh respecl fo name of the mmpany during the
year under sarliting.

Tha company has not affered the provisions of the memarandum with respect ko share capltal of the campany during
the year undar scruling. .

The company has-not altered lta articles of assudatiun during the financial year.

The Beard of Direclors of the: Company is u‘ul:.r constifuted. There was no appu:ntmenl of add'ltlonal drrectors '
allernate directars and directors: to fill casual vacanay during the financial year.



C 31 As explained te me there wasiwera- no prusacutiuh inillated against or show cause natices recalved by the -

company, dunng the financis! year, for offences undar the Act,

32, ‘the company has nol raceived any meney as sacurily from its smployess during the Ninancial year.
33 The provisions of Section 418 are not applicable, since tha Gompany has not constituted any Provident Fund for its
Bployaes.
T ) . _ _ Bl - i
Mo - - : ST o 5. R. BAALAJI, a0em, ACS.
© 28t June 2008 B - - PRACTISING COMPANY SECRETARY
: o o - . ' _ 'C. P. Ne. 3514

ANNEXURE “A”
REGISTERS AND RECORDS

a) Regisler of Charges under Sar;ti:_m 143,
by Register of Members under Section 150 and Index of Mermbers under Seclion 151,

¢} Register of Transfers.

B d}. Registars and returns uﬁdar-ﬁﬂction 163,

e) Minules Book of Mestings. )

fi  Register of particulars of conlragts in which dlrectnrs are Interested under sgnﬂun 301
g}' _Ftemsler of directors, managing director, manager and secrelary tnder Section 303,

hy Register of direclors shareholding undar Section 307.

ANNEXLIRE “B"

Foerms and Returns as filed hy the company wilh the Registrar of Companizs during the Ananclal year ended
Fist blarch 2007,

. : Whether if delay n
Flled ] fited wilkin | filing whether
r:l:;. m,:g'; 1 under ) For Date of | prescribed reLisite -
: ) ) " Sertion : : filing pedod additicnal fas
’ Yeaz § Mo paicd
n . . . - ¥Yes ! No.
B Bafance Sheetand | 220 Balance Shest _2?—11]-2:2":1’? " Yes ' KA
' Profit and Loss Adc. as at 31-03-2007
2 | Compliance Certificate | 363 02.07-2007 2T-30-2007 | Yes NA
3 Schedula ¥ of Annual Return .
the . Companles 168 made upto the 27-11-2007 Yes M.A
Act, 1858 - o dale of AGM '
' 28-09-2007
Murbai N S " 8. R. BAALAJI
28th Jung 2008 ' . ' ' PRACTISIMNG COMPANY SEGRETARY



V.BALASUNDARAM & ASSOCIATE
Charlared Accounfanls - :

Tel | +81 (422) 22200846 _ : _ "Padma Nivas"

E-mall ; halasundammq@y&hnu.m.m . 15, (okhalae Street, Ram Magar, .

_ . Colmbatare - 641 009.
- AUDITORS REPORT TO THE MEMBERS OF THE NONSUCH TEA ESTATES LIMITED =

. 1. We have audited the attached Balance Sheet of THE NONSUCH TEA ESTATES LIMITED as al 31st Marah 2008
and the Profit and Loss Account for the yaar ended on that date annexed therete. These financla! stalemants are
tha responsibliity of the company's management.  Our responsibility-is to express an opinign on these financial
stalements based on or audil. ' : L : ) ] : o

2. Wa conducted our audit in accordance with auditing ‘standards generally accepted in ladia. Those standards resyuire
that we ‘plan and perform the audlt Lo obtain reasonshle assurance aboul whether the Rrancial statemenls are fres
of malgrial misstatement.  An audit includes examining, on & test basis, evidence supporing the amounts and
discloawres in tha financial statements. An audit alse includas assessing the accounting principles used ang
significant eslfmates mads by managemsnt, as well as evaluating the overall financial slatement presentation.  We
belisve that eur audit provides a reasonable basis for our opinion. -

3. As requited by the Companies (Audilar's Repod) Order, 2003 iszusd by the Central. Government of India in terms of
Section 227 (4A) of the Companies Act, 1956, we enclose in the Annexure a staterngnt on the matlers specified in
paragraphs 4 and 5 of the said Order : : : . - :

.4 Fodher to our cornmants in The Annexuns refarred 16 in Pa_ragraph .3 above, we report that ©

i} - We have cbtained all the information and explanations, which to the best-of our knnwledgs and belief were

neceasary for the purposes of our audit ;

-1i) - In pur opinicn, proper books of acoount as required by law have been kapt by tha mmpany'so faf'aé SDpSArs -

from our examination of those books | S _ -
(iiy The Balanca Shest, Profit and Loxs Accounl and Cash Flow Statement deall with by this report are in

agrearmenl with the beoks of account

{iv] In aur oplnian, the Batance Sheet, Profit and Loss Account and cash flow Statement dealt with by this report
comply with the accounting standards referred to in sub-section {3C) of Section 211 of the Companigs
Act, 1956 ; ) -

{v} On Lhe basis of wrilien representations received from the directors, as on 39st March 2008, and taken an
racord by the Board of Diraclors, we report thal nene of the direclers is disqualified as an 31st March

2008 fram being appointed as a director in terms of dause (g) of sub-seclion {1) of Section 274 of the
Companies Act, 1656 ¢

{vi} In our oplrion and to the best of eur Infarmatien and accarding fo Lhe explanations givan to us, the said
accaunts give the infermatlon required by the Companles Act, 1956 in the manner s required and give a trus
_ and fair view In confarmity with the accounting pringipies generally eceepled in India .

al in the case of The Balance Sheet, of the stale of affairs of the C{:rr_upany as at A1st March 2008 ;-
"o B) I lhe case of the Profit and Loss Account, of the FROFIT far the year ended an that dale; and
{c:;i in the caee of cash flow statement, of the cash flows for the year ended on that dale.

For V. Balasundaram & Associales
Charersd Arccounlants '

Murmbai . V. BALASUNDARARS
28th June 2008 ) : Pardnar
Membership Mo, 19319 -

ANNEXURE TO THE AUDITOR'S REPORT FOR THE YEAR EMDED 3{ST MARCH 2008
: REFERRED TO IN PARAGRARPH 3 QF THE REPORT OF EVEN DATE
i, in rezpecl of fived assets - ' ) :
2. The company has malnlalned proper-records showing full particulars, including quantitative datails and situation
of fixed aszais, ' . .
b, Some of the fixad assels were physically verified during the year by the managemenl.in accordance with the
program of verificalion, which in our opinion provides for phyaical verificalion of all the fixed assets at
reasonable intzrvals. According Lo the information and explanations given to s no malendal discrepanciss were
noticed on such verificalion, - : .
- ¢ The company has not soldidisposed off any significant pertien of Mied assets during the year.
i.” In respact of its inventories: ' :
a. A= explained 1o us, inventories wate physically verified during the year by the managemant al reasonable
inlzrvals.
B. In our spinlen and accarding Lo ke Information and explanations given to us, the procedures of physical
verificalion of inventories followed by the management wene reasonable and adequate in relalion to the size of
tha company and nalure of fis business.

&



& In aur opindn and according to the informalion and explanations given to us, the company has mainizined praper

tecords of s |nventorles and no material discrepancies were noticed on physical verification.

The Cumpsny has not granted any loans to Companies, fims or gther parties listsd in the regislsr maintzingd under
Section 301 of the Companias Acl, 1858, Therefore the provisions of clause 4{iii) of the Companiss {Auditors
Report) Order 2003 are nol applicakle to fhe company.

In awr apinion and accarding Lo the information and explanalions given to us, thers arg adequata mlernal contel

__Procedures. commensurate with lhe size of the company end nature of ite business for the purchase of invanbory

and fixed assels and for the sale of the goads and sewme and we heve nat observed any onntmumg fanure to

" cartect major weaknesses in such intemnal centrols.

In respect of transaclions enlered in the register maintained in pursuance of Seclmn 301 of the- Comnpanies Act

- 1956, To'the besl-of our knowledge and belef and acearding to the infermation” and explanations given to us the

wi,
wii,

wiii.

i,
xli.
wili.

i,

wwriii

i,

company has not eftered into any transaclions which requires o be entared M the Reglster malntained in purayancs

“of Seatfon 301 of the Cdmpanies Act, 1956. Therefore the DFO"HEIDHE of cltause 4(v) of tha Companies (Auditar's
- Report} Ordar 2003 are riol applicable to the company. : :

Ths company has not acoepted any deposits from the public. Therefore the provisions of clause 4|[w} uf fha
Companies (Auditors Report) Order 2003 ars not applicabla to the eampany..

In cur opinian, the internal audit funclion camed ot during the yaar by a fimm af Chartered Accountanls appnintéd
by the managemenl have been commensurata with the size of lhe company and the nature of its busineas.

We have breadly revlewed lhe books of account and records maintainad by the company relating 1o the
manufaciyra of Taa, pursuant to tha order made by the Central Govarnmenl for the maintenance of cosl recards
under Saction 209{1} {d} of the Companies Act and ere of the epinion that prima facie prescriked ascounts and
recards have been mada and malntalned. We have, however, not made delailed examination of lha records wilh a
view to delefmining whalhar the:,r are aceurate and complete. To the best of our Knowledge, and ascerding to the
informalion and explanations givan to us, the Gentral Govarnmenl has not prescnbed the mainlenance of cost
recarnds fnr any other preducts of the company. .

" In respect of statutory dues:

a) According ta the Infarmation and explanalions given to us, the Company has been ragular in deposiling
undisparted statulary dues, including Prevident Fund, Invester Education and Protection Fund, income Tax, Sales
Tax, Wealth Tax, Sarvice Tax, Custom Duty, Exclae Duty, Cess and any clher material statulory dues with the
appropriate authorities during the year.

bl According 1o the information and explanations given 1o us, thars arg no doues of dizpuled sales-tay, income-tas,
cuslome duly, weallh-tax, extisa duty f sarvice tax and cess which have not been deposited as on 3ist March
2008 on account of any dispute. '

The company has no accumulated losses and has nol Incurred cash loss during the financial year covered by our
awdit and tha immedialsly preceding financlal year.

In our opinion and according 1o the infmalion and explanations given to us, the mmpﬂny has net defaulted m lhe
payrment of dues 1o financial ingtifution, banks and dabantura holders.

In our opinion the mmpan'_.r has maintained adsquats documents and records whera it has grarited Inans . and
advancas on the basis of securly by way of pledge of shares, debanlures and other secutitias.

The company ia ot & chit fund or Midhi mulual bensfit fundrsociely. Therefdre, the provisions of clause 4 (xiil} of
the Campariea (Audltor's Repor) Order, 2003 are not applicabls 1o- the comparny, -

The campany Is not dealing in or irading in shares, sécusities, debeinturss and gther investmeants, Accordingly Lhe
provisions of clause 4(xv) of the Companies (Audilor's Report) Order 2003 ara nol applicabls to the company.

In our opinion -and actarding to the Informalion and explanations given {o us fhe company has not givan any
guaraniea for Inans taken by others from Banks and Financlal Instilutions during the year,

i. To lhe hest of our knowledpe and belief and ar::mrdmg 1o the Informalicn and explanations gw&n 1o us, tha

company has not availed any Term Loan during the yesr.

ii. Accerding to the information angd explanations given o vs and on an overall exarnination of the balanca sheat of the

company, funds raised on shorltem hasus have pnma facie, not been used during the year for long term
imvrestrment, .

The provisions uf clause {(xwviil), {xix} and (<) of the compantes [Audit Eepurt] Order 2003 are nc_rt _applm.ab[e gitce
the Company has nellher [asued any shares during the year nor has any funds raisad through issue of debenlures.

T the best of our knowledge and belief and according to the infermation and explanatmns given 1o us, no fraud
on or by tha company wag noliced or repored during the year.

Far V. Barasunﬂaram & Associates
Charlered Accountants

Mumbai : V. BALASUNDARAN:
28th June 2008 Pariner

Membership Mo, 189318



THE NONSUCH TEAESTATES LIMITED- ;

BALANCE SHEET AS AT 318T MARCH 2008

© . scheduls

 SOURCES OF FUNDS :

- Sharghdi'd_alrs'.; Fl..inc_l_s :

. Share Capital _
Resarves & ﬁurﬁlus.
Securad Loan
Llnsacpral;jl'l Loan
Draferrad Tax Liability -

APPLIGATION OF FUNDS: "
' Flxed Aszelz @

Gross Biock

Les : Dapraciation -

Inveztments

Defatred Tax' Assét
Current Asgets, Loans & Advances

Less : Current LiabYties & Provisions

Ho. .

LR R M

TOTAL

Az at -

318t March 2008 - .

Rz, -

Asat .
31st Mirch 2007
- Ra.

EATI0. T
74218211

813,540

" ags4m

—_—

7.B0,44420 .

25,67.200

7,1484.703

- 14,80,071

| 515,180 - 5
' . )

 IEI04565

- 4.04,62,213

SUEE FLET

" 372760
. {,86,30,029

| 20719600
33891801
"5,20,392

3,40,63.803

o iineast
2,98 13,516

" 1,86.48,281

25,085,427

| 64543504

| B7.70,847

- 548 72,857

FB044420 - -

7.51,04,565

e —

NOTES ON ACCOUNTS ~ . . ..

Sthedulés 1 to B arid 12 form an “integral part of these Accounts..
This is the Balance Sheet refarred to in aur Report of even iia_ta. '

© BRIRAK KAPUR
.o . o oo - D H. NANAVATI. -
- . VR o -Directars .

ForV. BALASUNDARAM & ASSOCIATES L
Chanered Accountanls . .

V. BALASUNDARAM
.Propriator
Membershlp Ho. 18319

Mumbai : 28th June 2008 " Mumbaj: 28th Juns 2008
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THE NONSUGH TEA ESTATES LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2008

" Scheduls”

’ Mo,

‘SalesiTen - T U .. el T 374729
Lass: Exclsa Duly.iCess - : e 228,202

'Intereat {Tax dadunhed at source; .
Rs._3,34,938 (2006-2007 Ra, 10,58,708)

Incoma from Inveslimants

Tea Board Orthodox Subsidy

Other Incomg - o0

'EXPENDITURE ; S
{Increass)Decrease in Value of stock in Trade 10
Manufacluring end olher expenses . - . 11
Interest an sacured loan ’
Treprecialion

. _Profit bafore Tax

Lass : Provision for Tax

Currant Tax ’ ~ 11.00,000
Fringa Bensfit Tax 0,000
Dealarrad Tax R'alaa_sa - . 10,890

Refund of Income Tax relating to earliar years
Profil after Tax
Balanc-a brought forward rmm Previous yaar

. Prroit a'u'allahlu-fpr appmpnatlan

Proposad Dluldand @ 100%

Tax on Distdbulion of Dividend {Raf&r Wote ; xvlll}
‘Ganeral Reaserve

Balance Canied to Schedule 2

Basic and Diluted Earnings Per Share

Schedules 1 te 13 form an integral pan of thega accounls.
This Is Prafit and Loss referred to in our xaport of aven dale.

For'. BALASUNDARAM & ASSOCIATES -
Chartered Accountants |

V. DALASUNDARAM
Froprialor

Mambearship No, 18319
Mumbai ; 26th June 2003

11

- Year endad

'rear_andéni _
" 31st March 2008 IMsl March 2007
* . Bs. - Rs.
. 3,99,25.705
_ . 245478
3,72.46,033 . 3,065,R0,278
© 14,93 488 47,22,388
23,71,750 1749778
" 21,30,604 20,71,302.
. 27,74235 13.,55,261
- 4,60,18,111 4.95,78,958 -
© ,46,000 9,85,000
-3 67,44,303 3,80,04,507
1,97,945 - 2,00 481
11,26,286 © p,52588
382,24 514 2,50, 70,646
777,91 897 1,0508,312
24,00,000
1,10,000
. 800
11,50 880 25,090,400
2 64 360
58,55,076 7998012
91,85 037 50,13,020
1.60,40,113 - 1,30,11,932
25,87,200 9587200
2,35,155 4,39 695
7,00,000 8,00,000
1,26.17,158 41,85,037
1,60,40,113 1,30,11,032
26.50 30.92
SRIRAM KAPUR
. D.H: NANAVATI

Directors

Mumbai ; 28th June 2008



THE NONSUGH TEAESTATES LIMITED -

{Lessor has a lien an the vehicles acquired thraugh Financlal Leases)

12

- SCHE TOACCOUNTS F E YEARENDED ARCH 2008
N S : o : | As.at : As at
SCHEDULE 1 S : : © ¢ - 3atMarch 2008. - 31stMarch 2007 °
R Hs - T Re. .
SHARE CAPITAL
Authorised : _ o L _— L L
10,00,000 - -~ Enuity Shares of Rs. 10/- each o ) . 1,60,00,000 ° 1,00,00,000 7
20,00,000- © Unclassifled Shares of Rs. 10 each - o 2,060,00,000 12,00,00,000 "
S 3,00 00 000 34.00,00,000 . -
lasued & Subscribed : . : i . o
2,58,720 Equily Shares of Re. 10/ each fully paid 25 87,200 2587 200
Of the abiove Shares : L ’
40,000 : . Shares ha-.ra basn- allnt!ad as fully paid up pursuant to a
' cantract wilthelt payments being recelved in cash
85,360 ] . Bharez ha».re besn allotted as fully pald up by way of E!unus
: - - Shargs through lhe Capilalisalion of Reservas.
" BC E2
RESERVES AND SURPLUS -
A.CAPITAL RESERVE : . . : .
Az per 125l Balance Sheet 89.55,665 89,508,608
B.REVENUE RESERVE :
GENERAL RESERVE: . -
Az per lagt Balance Sheet - 53336,908 . 5,25,36,088
Lese : Ad|ustmenl consequent to recompulation of '
defined benefil plan labllily as per AS15 - revisad
(Met of defarnad tax of Ra, EEEEE—EI.] 1288613
Rafer Note : 15{A) _ ' S
Add : Transfer from Profit and Loss Account 7,00,000 : - 800,000
Lo o Co : " 5,27 .38,385 - 5,33,36,598
Cebanture Redemption Reseérva : _ : Ce
As per |ast Balance Sheel ' : - 5,000 6000
{Reprezenting Debentures nut surmnda.red : B
fiar- redemption) : ' . T
Sunplus o8 shown in Proft & Lass"Agoount : 1,25,17,158 o 91es087 1
L R TOTAL 7.42,48.211 ' 7.14,84.703
WEs o | o
CUREG LOAN : : ) P U
LOAN FROM BANKS : ) - .
Cash Credit : - L . B13548 14,80 071
ISecurad by hypn:heugl_iun of Crops, steres Movable propeties and Book debts)
SCHEDLLE. 1 o
LUNSEC GAN
Flnancial Lease 320,470 ; 515,190

1)

¢
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THE NONSUGH TEAESTATES LIMITED

SCHEDULE &
INYESTMENTS |

Non-Trage-at Cost :
* Unquoted : Lung Tarm

Gampany lelted {a 3ubsld|ary Cumpa ny}

- 2,500 Fully pald units of Rs. 10/- each in h_li1hat shipping Company Ltd.

50,000 Fully paid units of Rg, 105 each In Tapltal Growth
LTI Capital Geowth Scheme 15992
(Mutual Fund - Refer Mate - XX

20,56,721.37%  HDFC CMF Sav plus Plan-WE-Daily Div.

| B26650.850  HDFG GAIF Savings Plus-Ret Wiy Div,

312619384 HDFG CMF - Sav Plus- Retall - Dally Div.
HDFS Liguld fu nd Dl'u'lda_nd Hainvesl:ment plan

SCHEDLULE 7

{A) Current Assels s - . ) .
Stores & Spares, at Cozt B

Stock In Trade , :
Taa, al Lower of Cost-or Market \.I’alua

Sundry Debtors :
[Unsanurﬂd Cnnsidarud Guu-d]

Debts uulstandmg for a pElIDd maadmg Bix months 1.74.811
Other dabls  * . 16,12.9%i

Gash and Stamps.on Hand .

Balance with Schadulad _Bariks :
On Cument Aztounts .

(A).

_ (B] Loans & Advances _
{Unsscurad Conslderad Gogd) ;
Irler Carpaorals De pnalls -
Advances recoverable in Cash or m klnd nr Tor valra t:: ba moulved
Deposits .
Balancos with Gowt. Aulhorltlea

LB}

Total of {A) and {B)

14

60,000 _ Fully Paid Ei:tul*nr Shares nf K. 10/ each In Ensaldnn Investments

CURRENTASBETS.LDANSANDADM’ANCEE : - 't

AL al As ot
M AdMarch 2108 J1stMarch 2007
Rs. Rs.
. 280.800 2900800 -
25,000° 25,000
5,00,000 5,00,000
| 20837104,
" o2 BE 518
348,079
s 1TB0 827
33801501 ; 2585427
960625 795,767
43,35.000 44,81,000
1.38,987
_ 20,99,600
16,867,762 22,39,587
2,600,329 1,04,344
813,155 1,45.00,888
RO,05,871-  2,21,21,386
15066000 3,2500000°
. 30,268,028 20,10,479
“74,11,430 74,11, 430
" B,1B474 6,00, 200
260,567,932 425, 22,118
2,40,63,803 £,46,43,504




THE HOMNSUCH TEA ESTATES LIMITED

SCHEDULE &

CURRENT LIABILITIES AND PROVISIONS
‘A. Currant Liabilities : '

Sundry Cieditors - -~ . © L B1EeBS3.

Due to Sirectors e _ 3,37,293
Undclalmed Dividend

Capital Reduction Account

B. Provisionza-

Provision for Taxation - 38 90,000

Lwss : Payimenls in advanca of Assessments 38,25 504

- . . Propozed Divlt:!énd_
Tax on Distribulion of Dividend

TOTAL OF {A & 8]

SCHEDULE 9

OTHER INCOME :
Miscallanesua Recaipts
Profit on sale of Fixed Aseats
Proflt on s2le of Invazimants

- Sale of Trees

[Increasa} Dacredsa Iﬁ Valtue of Stock In Trada [Tea)
Cpenlng Slock
Closing $tock of Taa

(increase) Decreass

15

“u

Asat Az at
A1z March 2008 31zl March 2007
Bs. ‘Rs.-

. 60,i7,472

6,22,493

85,05,946 66,39,565

| 42,446 " 35 566

11,724 1,7

85,860,116 66,985,955

25,10,000

© 24,53,203

-1,32 804 56,797

25,87,200 25.87,200

2,35,755 439,595

26,90,151 30,83,692

1,12,50,267 97,70,647
24,02,761 13,31,324

8,595 -

12,124 23,037

| 3,50,325 ST -

27,74,235 13,58, 261

44,81,000 34,986,000

43,35,000 44,81,000

1,46,000

- 985,000



THE NONSUCH TEA ESTATES LIMITED

Yeer ended Year ended
. 21sk March 2008 3stMarch 2007
SCHEDULE 11 . ' . Rs. Rs.
MANUFACTURING AND OTHER EXPENSES : o B
Salaries, Wages and Bonus t 70.70.355 1.82.24 500
Conlibulion to Provident, Superannuation Fund & Gratuity Fund 14,868,644 2705387
Warkman and Staff Welfare Expenses 11.10,78% 12,778,051
Consumgtion of Slores and spare pars 43 44,551 co3,30.587
Power & Fusl h8.36,137 . BT.B0.425
Repairs and Maintenancs
Builgfnps & Roads ;
Shores . 3314480 576,569
Wages 248 152 1,55,582
5,00 842 7a218i
Machinery : .
Stores ¥ 42275 89,33,157
Wages 4,45 348 4,43 389
11.87 623 13,78 546
Vehicles, Maintanences 218, fur Co422 91
Rent, Rates & Taxes 210475 424 140
Insurance 2 55 161 3,568,842
Diraclors' Silling Feez | ' . 4000 4,000
Direclors' Commission [Sr;hadu]e 121 228890 3,24,383
Auditors’ Remuoneralion : . )
Far Audit : 40,000 40,000
Far Tax audit A 15,000 15,000
Far Ceartificalion & Others 27,000 27,000
Miscellanecus Expenses (Iholedps
Auditor's Travelling Expenses Rs, 11,5001) - 2478159 17,802,085
Selllr_lrg Expenses : ,
ranspornt, Handiing and Warehousing Charges 743947 7,858,355
Brokerage 342203 C 3120483
Service charges 3020 - B3EY
' ' 3,674,303 " 3,68,04,597
SCHECULE 12 —— —_—
DIRECTOR'S COMMISSION ;. . . .
Profil s per Profit & Loss Account Before Tax 7 5e7 C105,08,312
Add ;. Directors Cormmigsion 2,208,890 ) 3,24,783.
Sifting Fees g 4,000 4,000
; ) ’ 2,023,880
8025487 1,08,36 685 -
Less : Prafit on Sale of Treea 3,560,325 T e
Profit on Sale nvesiments 12424 . 23937
Prafit for the purpose of calculatlan of Commission 16,63.038 1,08,12,758
Commission thereon @ I 2.29,890 . 3,24,383

SCHEODULE 13 .
ACCOUNTING POLICIES AND NOTES DN ACCOUNTS

Significant Accounting polizies and Notes Arnexed.to and form
Frofit and Loss Account of the year ended 315! March 2008.

L. SIGNIFICANT ACCOUNTING POLICIES :

1. Al Income and Expenditure are aceourted on accrugl baﬁ'rs, excap! replanling subsidy, which is accounted for

when recelved.

Ing part of the Balance Sheet as al 31st March 2008 and .

e

Favanue from sale of taa at auction |s recognized on receipt of sale notes from the brokers, Private tea sales

2
including exports are recognized an dispatch of goads. Olher revanue is recognized when no significant un-
certainties as to the measurabilty or realisatility of any claim exist,
Deprecialion on Fixad Assets has been provided on Wiitten Down Valus method at the rates prescribed by Incama
Tax Rules and armendments therala, .

4. Fixgd Assets are recarded at cost to the Company with the exceplion of Nensuch Tea Estale land, which wag

revalued in 1970, Assets acquired under Financial Lease agreemnent are capitalized.

1F



THE NONSUCH TEA ESTATES LIMITED

5. Invesiineiits are stated st ooB! less provision for permanent diminution of value where applicable.
. 6 Siock In frade |z valued at the lower of cost and net realizable price.  Stores and sparez afe valued at avarage
cosl. . i I : . .
7. Foreign cumency iransactions are converted at the rale ruling on Lhe date of lranisactions. The foreign currency
© Asgels and Liabilities if any as on the date of lhe Balance Sheet are réstaled at the rales on that date and .
exchange difference referahle to fixed aseats ls capltelised. T : ' L

.6, Taxes on Income : : - o : _
" Gurrent Tax is determined as par the provisions of the Ingome-tax Act, 1881 in respecl of taxable ingome for the
year and based on the expécted pulcome of sassasment [ appeals. : . :

Deferrad Tax asssts and liabilities zre recognized on timing differences betwsen accounting incomne and taxable
income that ariginate inone perled and are capable of reversal in na tr mare subsenuent percd and quaniifisd
using the lax rates and taws enacted or substantively enacted as on ihe Balance Shest date. - : :

. Daferrad Tax assets, othar then 1hose arising on acsceunt of unabeorhed depraclation or carried forward bilsiness -
losaes under tax laws, are recognized and canied foward subjec o consideration of prudence only to the.extant
that thers is reasonable cortainly that suficient future taxsble incame will ba availsble against which such deferred
tax sasels can be realized. ] .

9 Provislons _ o ' '
Provislons Involving substantial degres of estimalion in measuremant are recognized whan there is a presant
obligalion as & result of past evenis and it i& probable that there will be an outflowy of resourcas. Contlngant
Ligbiltiss are net recognized but are disciosed in the Nates. Cenlingenl aszets ere neilher recognized nor discinzed
in the financial stalements. - . . .

10.- Emptoyee Benefite S c B '
Short term emplayee benefits (other than termination benefils} which are paysble with in 12 months after e end of

the period in which tha employeas rendered service' are accounted on accrual basis.
Cadined Gonfributlan Plans . ' . . . :
Company's eantributions paid / payable during the year lo Provident Fund and Superannuation Rund are recognized in the
profit and loss accound. :
Defined Beneflt Plane

‘Company liabilities towards gratuity are determined based un the actuarial valuation ualng projected unit eredit melhod,
The company makes annual cantribution lo a Grawlty Fund adminislered by Trustees, “Acluarial gains and lossa:z are
recognized in full in the profit and loss account for the period In which they occur. The retiremanl Bensfit obligation
recognized In the Balance Sheet represents the present value of tha defined benefit obiigatton as adjusied for
unrecagnized pael service cost D, ' :

Thars is no scheme for encashment of unavailed |gave on telirement since Unavailed eamed leave 2 seltied anﬁua‘lly
and acsounled on payment. ’

NOTES ONACCOUNTS - - -
) Daforred Taxation .
Parleulars | : Balance ason | Charges forthe . Others - Balance as on
. . | o1-042007 |. |Lisbiily(aseet} . | S _"21-03-2008
Deferred Tox - . . R o . .
‘Liabilty Depreciation .| 37401- - | - - 10880 - - - - N - 48281
1 438 Disaliowance .| - . e : o .
Grallty -~ - - | NI : oM e ) (66BE83) {668583)
Total 37401 10850 (65B663) {620392)
o _ L : Ag al Ag at
e o -7 3isl March 2008 3tsl March 2007
i} Claim againstthe company notacknévledged asdebts. . 128381 . T 129,281
iiy ~Bank Balances includes - _ ST :
" Undaimed Dividend S .. 42,446 .. 35566

Linclaimed Capita) reduction ! B : 11,724 onrA

). Daposits.':ir'u_clude amounts: o
- With the Mational Bank far Agricuitural and Rural Development _
in accordancs with Sec, 32 AB and 33 AB of S :
Income-tax Act of 1981 _ .. 7405030 . 74,05,030
v) Capacities-and Stocks - : : : o
g} Licensad Capacity Kg. MA MA
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b} “Instailed capacity per annum for single shift
as determinad by the company :
0] Rew Malenals consumed r

Green Leaf from owir: Estale - Kg
Baught Leaf _ o
i) Cuantitative Parficulars of Made Tea: * - .
©-oa) Opaning Stock - Tea Cuantity - ‘Ko -
b} Praduction of Tea - © Ko
. €] .Tumnovar: ‘K.
. d} " Clasing Stack - Tea - Kgl-
vii) Walue of mports - . T
Vi) E:-upens.es In Formgn Gurrsnr::.r on acoount of F!al:lﬂ,rall'q.r -
-know-now, Frofessional and Consultancy fess - .
ix) Volue of Rew-materals, Spare Partz and Components consumed @
Irported

_ Ind[genuus '

X} Amount remrtl:eﬂ in Foreign Curencies on acoount of dividends

%}

Eamlngs in Foreign Exchange Export of goods calmlatad on F-‘..'JE! Bams

" Royalty, Knavi-haw, Frofessional & Consultancy
Feg= Interast, Divicend and other Income - :

uii]g

The company has OI"I|}' one business aegmant viz,

grewing and manufaciuing of Tea,
i} Relaled Parly Disclosures.
. Name. of the related parties and nature of related

party refat

gﬁ BnagEment Parsannel
idiary :

Assnmated Companigs

ionship where contral exlsls are.as under .

Company -

- Sriram Kapur - Director ’
- M. Poseidon |ivestmenis Co. Lid.-
Mia. Rllz anate lJTnll.Ed

‘Relatives - of- Management. Personng - : - M
Hature of Subsidiary Associate Key Management | Dutsianding as Owstanding as
Transaclions Eampany Company Personnal at 31.3.2008 at 31.3.2007
Cammission ’ ' 2288910 229880 324383
Equity Farticipation | 2,99,800 299800 2,489,800+
Tea Sales . 14293 L. A06e2

st
e

N

s Az at o Asal
et March 2008 st March 2007
et Match 20 st Hore
10,60,000 16,50,000
| 3220407 )
N
© 7B581 - . 73,004
Coema421 ;- - TEEA4
.. B98281 - .. . 765557
eI - 7659
] N
N ST N
54,18,316 46,40,092
'(100%) © L {100%)
. o
NI Ni
M

"xivl In accordance with the. Nolification No, G3R 718 {E) daled 16.14.2007 jssued” h1,r the Mlnlslry of quporate Affalra,

cartain disclosures are reguired to be made relaling to Micro, Small and Medium Enlerprisés as deflned under the Mlcro
Small and Medium Development act, 2008. Tha company is in the process of eomgiling retevanl information from its

supplleds sbout

lheir. coverage under thig said Act.

Siree the relevant information is not readily available, ne disclosures

hava been made in these financial slatemeants. Howewver, in 1he considered view of the management ﬂl'ld a5 ralled upon
by lhe auditars, impact of interest, if. any that may be payable In acoordance with the provlsmns of this Act |18 nat

expected 10 ba
xv}) Employee’

(@) Transilion

matanal
! hen efits

al provisigns |

“the company has delermined the |lability fur dafined benefit employess plans a2s at

3=t March 2007 i accordance with the Revissd Accounting Standard - 15 - Employee benefits issuad by the [CA|
- and adjusted a sum of 12986137 {Nel of Deferred tax ssset of Rs. BRRGRH) refating to the permr.l up to 3ist
Marc;h 2007 from the npenrng General ressrves in tems of Iha said Standard -

18

by Defined Beneflt Plana _ Gratuity.[Fundadj.
A.  Expense recognizad durlng yedr ended 31.03.2008 ' ’ -
' 1. Cument Sewice Cost 315
2. Inlerast Cosl ‘BI0
3, Expectad retum on plan asssls Loy
- 4., Actusnal Losses /. (Galns) dunng tha yaar - {18 ]
B Total Expense i85



T — - —

B Actual rafurn on plan assels )

1. Espected return on plan assets . _ 602

2. Aclirarnal {loss) ¢ Gain on Flan asgels A - T1.5H]

3 AciEl relurn on plan gssels ) N . T
__ . B, Net Asset { [Liabllity) recognfzed In the Balance Shest

1.  Present value of the abligation as on 31.02.2008 ) 8507

2~ Far valug of plan 2355815 a5 on 310352008 _ —BEO7

2 ruanged skas surplus §{deficit) : T

g

_ & TUmmeennized past Service Cost TF
) —WEUE:‘?EF)‘[U%WTIM Balance oheet Y

O  Change In present value of the Obflpation
during the year ended Warch 31, 2008

1. Present value of the ohligations as at Aarl 1, ZUEII? . Bad |
urrenl Senace Los TTTTTERIE T
3. Tnterest Uost LER
YT Henants pad X {T1.46]
_S_A‘Et. u““anarﬂgm 7 {15=a] on oongatan {2771
Freaent valle of obigafion a5 al Warn R BE.07

Fair value of plan assets as of April 1, 2007 Eg 77
ExCepled relurn [lan 855815 : B
Contribulions made 22 33

B
E  Ghange in Asseis during the year anded March 31, 2008
1
£
T

4 Benefls paid (17.4G}
B, Acluandl gam 7 ([0ss) on plan dssalk _(Bﬁb'dj ______ ]
i G, Far value ol plan @sseiE as al Mareh 37, Brilli):1
F.  Major categories of plin assets as a pernentage of total plan
- Bpeclal Deposit Schemes : 80 88% -
Hank Bafances and ecovaracies . __ WL ]
| [ 100G
d. Actoarial Assumptiuns )
1.  DHscount rale ' 8% -
d Salary escamalion EYi
3. Expecled rate of relorn on plan assels ) 70
4 Afrhon rate T
. - CIC (108 - 4]
5. Worany rale Liimate

MNole : The Salary sscalalion considered in actuarial valuation takes accounds inflalion, senlerity, meulitm and cther
relevant faciors such as supply and demand in the employment market. This balng the Fral year of disclosure, previous
year figuras are nol yei givan. .

xvi) Earnfngs par 3hara

Profits ag ‘Pﬁr Frofit and Loss amuunl GRSSOTE . TRgee12
Mumber of Equity Shares 258720 258720
- Basic and Diluted Earnings per share _ ] 2650 3082

(Nomimal value af equily 5ham_Rs. 10f-)

wvii} Flaanclal Leage . :
Availed for part linancing purchase of vehigles

Amount Payahle :
Dre Year 141700 189720

One Year lo Flve Years . . 8370 - 325470
Beyond Flve Years ] . M . Wi
Ireluded above, Unmalured Finance charges on

Fipancial Lease 83370 13250

vty Tax on distribulion of Dividend is arrived at after conslderng the Dividend and Dividend tax paid by submdlar}r
compary Poseidan Invesiment Cormpany Limited Rs. 12,00,0000- and Rs, 2,083,940 respectively.

xix} Com r_parahve figires for Lhe pravlaus year have been reclassified whierever necessary to confirm to this

year's classification.
xx) Purthases Cost Sales
Brescripfion Nos. Rupseas Mos, Rupees
(a}. HOFC CMF Sav Plus plan W&Dalty Chv. . 2058731379 20832104
(b} HDFC CMF Sav Plus - Rel - Wiy Div, S26650.850 0286518 - _
{2} HDFC CMF Sav Flus - Relaill - Daily (v F12615.384 3148070 S
{d} HDFC Liquid fund Div. Reinvasiment Plan .| P05 061 1760627
Signalure to Schedules 1 to 13
For V. SALASLINDARAKM & ASSOCIATES SRIRAM KAFUR
Charered Accountanis 0. H. HANAWATI
Olraclors
Y. BALASUNDARAM :
Praprietor (Mambarship No, 19316}
Mumbei: 28th June 2008 . Rurnkai @ 28th June 2008
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THENONS UCH TEA ESTATES LIMITED

© BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL PROFILE -

Reglztration Datalls ¢

| Regisirallon MNo. 2065 Stale Sode
Ralance sheel date . 31/09/2008 .

lij Capital raised during tha year (amount in Thousands) ;
Publiclssue - N " Rightslssua
Bonus Share - ML ' -+ Private Placerment
i) quit_ioh. of Mobilisation and Depleymant of Funds (amount in R Thuu'sands}:'
Total Liabilitles _ 048 Total Asels
" Source of funds : C o

Paid up Capilal 2587 Reserves & Surplus

Bacured Leans 813 . Unsacured Loans
Defemed lax Liabilily

Applicallon of funds

Mot Flued Assels 20719 . Investments

Net Current Assets - 22813 Defemed tax azsat

iv) Performance of he Company famount in Re, Thousands):

Tuinover 48016 Tola! Expendilure
Profit Before Tax iraz : . Fiofit After Tax
Earings per Share ) 26.50 i © . [Mividend Rate

181

. NIk
" HL

78044

74218
26

F30g2
620

38224
6855
100%

¥] Géneri:: Mame of three Principal Products / E;enrlnas of tha Company {as paf monetary terms}: -

“jtem Coda (ITG Code) 03023000 _ " Producl Begcriplion

For ¥, BALASUNDARAM & ASSOCIATES
Chadered Accountants

V. BALASUNDARAM
Proprietor
tamberchip Mo, 19310

Mumbal ; 28th June 2008

Black Tea.

ERIRAM KAPUR
D. H. HANAVATI
' Diractors

- WAumbai : 26th June 2008
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THE HONSUCH TEA ESTATES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2008

A cash Flow from Qperating hcthritias :
Net Proflt hafore Tox & E:Iraurdinary ltems

Adjuatma nt for :

Dapraclatlun D
" Profit dn 4als. nf Fixed Assets
Frofit on zals of Inwaslmenla
Interast / Dividend-
Interest pald
" Uparating Profit before’ wcrmng Caplla'l Ghalg.es

Adjustma nt for :

Trada & Other Ha:;awah'es '
¢ Inwentosies )
_T_ra_da» pa:._rahla _

Cash generated from dpemtlnns_-
. Direct taxes pald | o
: Gash flow bafur& axtranrdlnary tterma _

* Net cash from oparating activitias "A"

B. GCash Flow from Investing Activities :

Purchaga of Fixed Aasels
- Praceeds rom Sale-of Fixed Aseets’
- Purchasa of Invesimenls -
. Sala of [nvestmenls
" Loans { Inler-caparate dEDDSIl’B
" Intarast received
Dividend Racalyad

Hpt Cash used in invasting Astivitias "B"

C. Cash Flow from Financing Activities :
- - Dividend'paid ’ '
Interest paid
Cash Credit - Hypoethecation - UBI
. Unsecured Loans
Nat cash used 1n ﬁnanc[ng Auﬂwtlas “c"
Nat innreasa In Cash & Cash aqulvslents "A+B+c:“

_Cash and Cash gquivalents {Opening Balancs)
Cash and Cash aguvalents (Closing Balance)

As per our repert of avan date’

For V. BALASUNDARAM & ASSGGIATEE . ] !

Cha rtarad ‘Aceountanls

V. BALASUNDARAM
Proprletor
Mambarship Ho_ 18319

Mumbal : 28th Juna, 2008

210

Yaar ended

21st Merch 2008

Ba.

77.91.597

C11,38,266 .
(8,995)
L {12124
-, (38,65,239)
1,67.845
£2,39,450

(483989

{27.838)

. {(1,01,015)

. 46,26,608
(15,54.827)

Faoriest.

3071681

(32,09,125)

138

(3,48 80,164)

J8.88.218
1,75,00,000
14,893,483

231,750

{4,31.28,701)

' r25 8 320)
{1,97,845)
{5.60,523)

©[1,89,7200

(35,34 508}

— s —

{1,35,91,528}

—————————t.

1,46,05.012
10,135,484

. Year ended
315t March 2007 °

Rs.

" 1,05,08,312

952,688

- (23,9

37 .

(64,72,167)
. 298461 .
" 5P A3 257

. 2,79545

(5,643
(12.80.4

359
8y

36,87 954

{26,315

17}

10,66,437

10:66,437

{19,83,750)
. 0

.. {B5,07,778)
_B3,20,000
85,00,000
47,232,388

- 17.49,778 .

——i o —

. 1,40,00,630

{1326 685 -
© (2,98 481
{4,25,738)
- 320045

{17.30,740)

1.33,36.306

. 12.68,676
1,46,05,012

SRIRAM  KARUR
_D.H. NANAVATI

Direclors

Mumbai ; 28th Juns, 2008



V. BALASUNDARAM & ASSOCIATES
Chrarterad Accountarnis

Tal : +81 (422) 2230946 _ . ' oo "Pacrms Mivas™

E-mall ; balasundaramv@yahos.co.in 15, Gbkhalae Sirgat, Ram MWagar,

Emmt_mtnra =841 009,

AUDITORS REPORT T0.THE BDARD OF DIRECTORS OF THE HONSLUCH TEA ESFATES LIMITED ON THE
GDMSGLIDATED FIMANGIAL ST#TEMEMTB ICIIF THE NONSUGH TEA ESTATES LIMITED AI\!D ITS SUBSIDIARY.

WE have examined the aItached Consolidated Balance shaei of the THE NONSUCH TEA FSTATEE LIMITED and its
subsidiary POSEIDON INVESTMENTS COMPANY LIMITED as at 31st March 2008 and the Consolidated Profit snd Loss
account for the year ended annexed thersle and the sensolidaled cash flow stalament for the periog snded on hat date.
These financial statements ars the responalbllily of the company's management. Qur rgsponsibility is 0. exprass an

apinign on these financial stalements based on our audit,
L

Wa conducted our audit in accordance with generally accspted auditing sl.am:lards in India. These standards require that

we plan and perform Lhe audit {o obtain reasonable assurance whether the financial statemanls are prepared, in all
material respects, in accordance with an identified financlal reparting frame work and are free of maledal misstatemeant.
An eudit includes-examining, on a tesl basis, evidence supporiing the amounts and disclosures in the financial ststements,
An audit aleo Includes assessing the accounting principles used and ssgn:rcant estimales made by management; as weall
as evaluating the overall financlal slatement presentation. Wa Gelisve that our audit provides a reasunabra bagis for aur
aplnlon.

Wa did noet audlt the financial statements of the subsfdiary, whose finanslal statemants refiect total asset of
Rs.1,84,96 B56/- as at 31.03.2008 snd total revenue of Rs. 15,88,615% for the year then endsd, These financial
tlalements have been audited by statulory auditors of (e subsidiary whose report has been furrished 1o us and our

opinion, In =¢ far as it relates to the amounts Included in respect of these subsidiaries, is based smlﬁalg,.I an lhe repnrt uf

Ihe olher audﬂnm

We report that the cangsolidated financis! statemenls have been prepared by the mmpany In an::r:rrdanca wnh the -
requirsments of accounting Sandard (AS) 21, Cansolidated Financial Statemants, issued by the Instifute of Chartered °
Accounfants of hdla and on tha basie of the separate audited Financial Slatements of the mpany and It subsidiary

includad in the mnsulldatad financial statemEnls

On the basis af the infermation and expranatlun given lu us and on the consideratitn of the separate audlt repers an
individual audited financial Stalemenlz of the Company and its aforesald subsidiary we are of the opinion thal the said
cansolidaled firancial statements giva a true and fair view in conformily wilh the accounling principles generally accepted
In India; : :

a} In lhe case of consolidated Balance Sheel, of the consolidated slate of affalrs of the company and its subsidiary
as at 31 March 2008 © and

B} In the case of Consolidated Profit and Loss Account of the' Cnnaoudated rasulls of the operations of the mmpany
and jts subsidiary for tha :.raar Ihen ended and

eb In ihe case of the consolidated cash flo_w staternent, of the cunsolidated cash flows of the company and it

subsidiary for the year lhen snded,

ForV. BAL ASUNDARAM & ASSOCIATES

Chartered Accounta nts
Musnbai ¥, BALASUNDARAM

28! June 2008 ' ’ Proprietor
tlemberahip Mo, 18318



THE NONSUGCH TEA ESTATES LIMITED AND ITS. SUBSIDIARY '_

- CQNSOLIDATED BALANCE SHEET AS AT 318T MARCH 2008

SOURCES OF FUNDS; -
Sha rehuinrprs‘ ..F'um':ls :
Shiare Capital

Reserves & Sumpius

- Seaured Loan

Unsecured Loan
Cefarred Tax Liability

APPLICATION OF FUNDS ;

Flxed hssaﬁ :
Grots Block

Lass ; Depraciation

invastmeanta

Defarred Tax Assal

Current Astets, Loans & Advances

-Less : Curanl Liablities & Prondsions

NOTES ON ACCOUNTS

Schedule - -

o,

A W M

TOTAL

11

4,'15,59,543

1,97,43313

341,19,208

1,30,42 426

Schedules 1 to & and 11 form an integral part of thass Accounts.
Thie is the Balance Shest referrad to in our Report of evan date.

For V. BALASUNDARAM & ASSOCIATES

Chartarad Aocﬁuntanls

V. BALASUNDARAM

Proprigtor .
Membership Mo, 19319

‘Mumbai ; 28th Juna, 2008

.Asat

o Rsmate.
3lst March_znua' Sjsl March 2007

Re. Rs.
“ 28,67,200  2587.200
| 8,04,15,067 8.76,04.807
9,13,548 14,280,071
. 325470 515,180
' .- 37,401
9,42 41,285 . §.22.24,758
3,85,03,540
1,86,20,029
2,19,46,230 1,98,73,511
,05,87,281 1,77.47,481

6.20,392
6,47 04 670
1,01,00,803
2,10,78,762 5,48,02,767
'9,42,41,285 9,22,24.759
SRIRAM KAPUR
D. H. NANAVAT)
Direclors:

Mumbai: 28th June, 2008



THE NONSUCH TEA ESTATES LIMITED AMD ITS SUBSIDHARY

CONSOLIDATED PROFITAND LOSS ACCOUNT-FOR THE YEAR ENDED 31ST MARCH 2008

Schadula
"Mo.

INCOME :
Seles ! Tea o © 37471235

Less - Exglse Duty f Cass . C 225202 . .

Intarest {Tax deducted at sourca :

Rs. 3,34,938 (2005 - 2007 R=. 10,58 ?EIB}

Incoma frare Invastments

Tea Board Orthodox Suhmdy

Oiher tneoma™ S 8

EXPENDJTURE: o
{Increase)fDecreass In Value of stock i Trads  ©
Marufacturing and alher expanzas . 10
Inlerast on secured loan

Depreciation

Profit before Tax
Less : Provielon for Tax

Current Tex . . : 11,000,000

Fiinge Benafil Tax - 80,000
Deférred Tax : 10,690

Refund of Incame Tax relating Lo aarlier years

Frofit aftar Tax
Balanca brought forward from Previous ysar

Profit avallable for approprialish
APPROPRIATIONS :

Interin Dividend

Corperata Tax an inferim Dividend

Proposed Dividend

Comarate Tax en Propoaed Dividend {Refar Note ;i)
Trensfer la Ganeral Reserve

Balance Cerfed Lo Schadule 2

Basic and Dlluted Earnings Par Share .

Sehedutes 1o 11 form an integral par of these accaunts,
This is Profit and Loss referved to in aur report of even date.

For BALASUNDARAM & ASSOCIATES
Chartersd Accountants '

W BALASUNDARAR
Proprietor

Membership No, 19319
tMurmbai - 28th June, 2008

24 -

" Year ended -

31=l March 2008

Rs.

3,72 46,033
14,963,485
35,53.216
21,230,804
A7.82,154

476,16 726

146,000 -

. hL6BE3 M6

197945 .

- 11,368,266
3,83,43,527

92,72,198

T1,90,830

254,389 . -

83,25.870
1.44,98,031

Y ——

2.28,31,7039
2,28,31,709

37,857,200
4,305,605
8,438,000

1,77.55.814

e r—

22831709

e —

32,22

Year ended
st March 2007
Re. .

3.96,25 706
2,45,477

3,98,40,228
47,22,389
30.41,084 -
20,71,302
13,56, 265

5,08,71.241

- 9,85,000
3,866,856 573

2,98 461

862,560

381,562,022

1,17,19.219

2400000
1,410,000
C =600 -

25.09,400

02,09, 819
1,02,69,332

1,84,71,151
1,84 74,151

£,00,000
1,26 225
25,27 200
4,389,885
822000
1,44 96,031

1,54,71 151
35.60

SRIRAM KAPUR

. D H. NANAVAT

Drectors

humbai : 28th June 2008
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"THE NONSUCH TEA ESTATES LIMITED AND ITS SUBSIDIARY

SCHED ULES TO ACCOUNTS FORTHE YEAR ENDELD 3157 MARCH 2008

" SCHEDULEA -

" BHARE CAFITAL
" Autharlsed @ © - L o
. 10,00,000 Equity Shares of Rs, 10~ each’

20,030,000 Unclassiflad Shares of Be, 10 mach

lasued &'Subsﬁrihnd '.. ’
2.58,720 Equity Shares of Hs. 10f each fully paid

O the above Sharea !

40,000 - Ehareg have been alluled a5 fully pald up pursuant ba g
. contracl withowt payments being recaived in cash

" A.CAPITAL RESERVE :

A5 par last Balancs Sheel

B.RE‘H’ENUé RESERVE:
GENERAL RESERVE:

A par last Balance Sheet B.35,45,050

Add - Tranafer from Profil & Loss .Acc.ount : 8,452,000 -

_ B,45,84 058
Lass : Transfered to Gratelly fund 1288613

{Adjustmeant consaquant to

recompulatian of defined benehit plan llbrary as per
AS15 - revisad {Met of defarred lax of Rs. GEBEH3)
Refer Note | 15 (&)

Dahenture Redemptlon Rnsar;ra :

Aa.per last Balanca Sheet
(Reprazenting .Debentures nol autrendered
for redemplion)

Surplus in Profit & Loss Account - o
' o TOTAL of {ﬁ"'.ﬂ}
BCHEDLLE 3 '
SECURED LOAN

LOAN FRON BANKS :
Cash Credit

(Secured by hypolhecation of Crops, stores -
Maovable properiies and Bnal_s debta) . .

SCHEDULE 4

UNSECURED LOAN

Financial Lease

fLessor has a Ii_ah an tha vehicles acquired through Financial Leasas)

- Ag at-

315t March 2008 -

- 'Ra.

4,00,60,000 -
2.00,00,00¢

3,00.00.000 - -
25 87,200

07.56,868

5,323.08,385

G000

1,77 55,814
9,04, 15,067

013 548

3,25,470

Az al

" 3ist March 2007

Rs.

- '4.00,00000 -

2,00,00,000

©3,00,00,000

25,567,200

il

92 56,868

§.29,23.598
9,22 000

B,35.45,008

6.38.45.908

8000 .

1,44,96,024

" B,76,04,857

1480071 -

5,195,190
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A

~THE NONSUCH TEAESTATES LIMITED AND ITS SUBSIDIARY

- As at
31sl March 2008
: RS .. . Rs.
SCHEOULE 6 o
CURRENT ASSETS, LOANS AND ADVAN
Gurrent Assets.: . s S
Stores' & Spares, at Cost. a 9,69,625 -
SBtock In Trade g Lo
Tea, at Lowar uf cost or Ma:ket "u"alua 4_13,35@%
Supdry- Duhtms L
.. {Unsecured Gnnsndar&d Gnnd}
Dakis outsianding for a panod emea:img six murrths 1,74,B11
Other dabls 15.12,981
. o 16,087,782
Cash and Stamps an Hand 200,328
: Ealanca ‘Hlth Schadulad Bank; _
On l:urrant Accaunls 839,120 -
' _ 830,920 -
S Ay 8031836
(BY Loan; & Advances : S TE———T
{Unsacured Consldarad Good) : .
Intar Corporata Deposils - -1,50,00,000
Advances recoverable in Cash or In kind or A
for valug lo be recelyed 0,67 468
Dapusnts 4,111,430
‘Balanes with Gowt, Authorities’ 8,186,474
B} 2,60.67,372
Total of {A) and {B) . 34118208
" SCHEDULE 7
CLRRENT LIABILITIES AND PROVISIONS
A. Current Liabilitles - ; A
Sundry Craditors : 85,739,362 -
Due to Qirectors AT . .
L ' ' ' B0,16,675
Unclalmed Dividend 42,446
‘Capilal Reductlon Astount 11,724
T BO.70,845
B. Provislons : -
Provision for Taxalion ) 45,43.000
'Lasé . Payments In advance of Assessments 45,98,314
. ' -1,65,314.
Pmpnsed Oivldend ¥er2m oo
Tax on distribution of dlﬂ.l'ldEl‘ld 4,29, 695-

PTEZETT I
1,30,42 428

Total of {A & B}

Y |
-, 32500000

As at
st March 2007
Rs.

" 2481000

139.088 .
. 20,99.600

22,350,586

1,04,344

. 1455583
321 76,552

2016478
74,1430
500,209

- 4,25,28,118°
| 647,004,670

———

63,650,938
. 6,22 493

-+ B9,92,431

. 35566°
S A1724

7039721
o000

2475713

34287

| 125,87,200

4,39,695
L3061,182
10100803




THE NONSUCH TEA ESTATES LIMITECANDITS SUBSIDIARY: .

. BCHEQULE 2

OTHER INCOME

_biscellanesus Rec-al;:ils

Profit an Sate of Flxed Assets
-Profit on Zale of Investmenta
Sale of Treas

SCHEDULE 9

{Increase) Docraasa in Value of Stack in Trade {Tea)

Dpaﬁinﬁ étuck of Tea
Closing Black of Tea

_{In-::rease} Decronse

- §CHERULEA10.’

MANLFARTURING AND OTHER EXPENSES :

Salaries, Wages and Bonus
Conlribution to Frovident & Superannualisn Fund

- Workmen and Slaff Welfara Expenses

Consumption of Sleres and sparg parts
Powar & Fuel :

Repaira and Malntenance
Buildings & Roads :
Slores
WWages

Machinery :
" Stares
Wageq_a

“Yehicles Mainfenance
Rent, Rales & Taxea

IngUrancs

Directors’ Sliting Fees
Directors’ Commission

Audltors’ Ramunaratioh :
For Audit
For Tax wark
" For Cerlification & Others . -
Invesiments written off
Miscallanepus Expanses {Inchides -
Auditars' Travelling Expensas Rs. 11,5004}

Selling Expenses :

Tranaport, Handling and Wareheusing Charges

Brokerages
Senvice charges

3.31,480

268,152

742,975

445348
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At at

JFist March 2008

Rs.

. 2402791
8,995

30,273

3,5D,326 -
27.92.384

44,81,000

43,325,000

146,000

1,70,70,355

18,6864

19,10, 788

43,4455 -
59,365,137

500,642

1167628 ©

218,707

270475

255,181

10,000 -

2,208,880

42,000

15,000

27000
16,400

25,72 712
7.42.047

3,423,203
3,020

3,68.,63 318

© 13,568,258

As at

31et March 2007

U 13,37,324

S 24894

34,86,000 .
44,831,000

" T B.es,000

+1,82,24,508
705,387
12,778,051

- 81,30,367

6780423

72,151

- 13,78,546
422,811
4,44,676"
3,560,842 -

10000
5,24 383

©15K0
27,000

1345808

7,685,255
3,772,083
6,383

5.88,85,073



SCHEDULE 11

.ﬁ.CDDLINTING POLICIES AND NOTES DN ACCOUNTS

Significanl Aceounting policies and Motes Annexed to and t‘errnlng part of th.e Belanoe Shesl as at 3fat Marcl'i 2008 and
Profil and Loss Accaunt for (he year ended 31st March 2008, .

. SISNIFICANT ACCOUNTING POLICIES :

1. All Income and Expenditure are acceunled on accrual basis, except replanting subeld;.,r, whlch |e secounted far
when received.

2. Revenua is repognised when no significant un-certainlizs 85 fo the measursbility or realisability ef anyr e!alm exlat.

3. Depreciation on Fided Assets has been provided on WWritlen Dawn Valug me!hed at the rates preeenhed by Ineerne
Tax Rules and amendments thereto.

"4 Fixed Asseis are recorded at cost lo lhe company wuth the e:-:cept:en ef Monauch Tea-Estate land which was

ravalued in 1970,
£ Inveslments are staled at cost less provision for permanent diminution of value whera apphcable

6  Scick in Trade is valued al the tower of cost end nel realizable price. Slores end Spares are valusd at average
cosl, ' :

7. Forelph currency transactions are converled at the rate nuling an the dale of lransactions. The fereign cumancy
Assels and Liabilities if any as on the date of Lhe Balance Sheet are restaled at the retee an that date and
exchangea difference referrabla lo fixed assets is eep;talleed .

8 Taxes on Income

Current Tax is determined as per the provisions of the Incorme-tax P.e‘t 1881 in res:peel ol laxable ingoma for the
year and based on the expecied cutcome of assessment / appeals.

Deferred Tax assets and liabililies are recognized on timing differencas between ar:r:uuntlng Ineeme and {axable

. income hat eriginale ln one period and are capable of reversal in ene or more subsequent paricd and quenhl‘ed :
using the tax rales and laws enacled or substantively enacted as on the Balance Sheet date.
Defeired Tax assets, other than those arising on account of unabsorbed depraciation or carried lorward business
losses under lax laws, arg recopnized and caried forward sublect to congideralion of prudence only to the axent
that there |z reasonable certainty thal sufficient fulure taxable incarne will be available against which such deferred
1ax assels can be reslized.

9. Provislons

Provlslons involving substantlal degres of astimation in measurement are recegmzed when there is a present
obfigation as & result of past events and it ig probabla that there will be an oulflow of resources.  Contingant
Lisbilites =re not recogrized but are disclosed in the Motes, Conlingent assels are neither recopnized nor disclosed
_ in the financial statsments.
10. Employee Bensofits :

Short term emploves banefis (other than termmalten henefita) wh[eh are payable wilh in 12 months aﬂer the snd of
the pericd in which the employeas rendered service are aceeunted on acarual basis, ) .

Defined Contrlbutlon Flans

Company's conlribulions paid / payable during the yeer to Provident Fund and Superannuation fund are reeegnlzed m tha
profit and loss account.

Definad Benefit Plana

Company's Trabilities towards gratuity are detarmined beeed oh lhe acluarial valueluen using projected unit credit rethod,
The company makes annual cantrlbulion to a Gratuity Fund administered by Trustess. Actuarlal gains and losses are
recagnized In full in the profit and loss account for the parind in which they eccur. - The retirernenl Benedit obligalion

racognized in the Balance Shest reereeente the present value of the defined bapefi nhhgetfen as adjustad for
unrecognized past service cost,

There iz no scheme for encashment of une'u'eiled I!eeve an ralirament sinca unavailed aarned reeue in settted annually
and accounted on payment.

NOTES ONACCOUNTS

i} Deferred Taxation

Particulara . Balanceason Charges forthe Cthers - - Balanca as on
o 01-04-2007 Lizbillty {asset) : _ 31-03-2005
. Dreferred Tax o : o _ _
Liability Depreclation arao 10830 i Ag2eH
43B Disallowance - Lo '
Gratml.y o Hil s M : {6EaGEE3} {BEE5ES)
Tolal ) ' Jr4m . 10880 . (EEHE663) - {B20392)

28



As at

d1at March 200E
) Ra.
iy Claim againat (he company not acknowledged as debis., 1,285,281
i) Bank Balances inclirdss ; B
" Unclaimed Dwvidend . 42096
Unclairned Gap‘rtal'reduqtiun 11,734
i) _'Dapusns incliide amounts: B
' Wil the Mational Bank for ﬁgnculmral and Rural De-.relopmenl:
- in accordance with Sec. 32 AB and 33 AB of : _
Ingome-tax Act of 1681 ' 74,05,030
v) Capacutles and Siacks ] : . .
a} Livansed Capacily ' K. NA.
b} Installed cepacty per anrum lar single Bhift
‘88 determined by the company 10,580,000
¢} Raw Maleriala conaumed _
Graen Leaf from own Estata Kg. 3220497
Bought Leaf _ N
vi]  Cuanlitative Parliculars of Made Teas - o :
© ap Opening Stock - Tea Quantity Kg. FES
b} Production of Tea Kg. 6,858,421
¢]  Turmover Ka. o BBE2
d) Clusfng Stock - Tea Kg. - BRTE
vii} Value of Impors . |
vii) Expenses in Forgign Cummancy on account of Royal!y
know-how, Professignal and Consultancy fees M
ix) Valye of Raw-materials, Spare Pars and Components coneumed |
Irpeied M
Indigenous 54 18,316
[(100%%)
¥} Amounl remitted in Foraign Cumrencies on account oF dividends M-
xi) Eamings in Foreign Exchange Export of goods cateulated on FOB Basis Wi
Royalty, Know-how, Professlonagl & Caonsultancy
" Fees Inlerest, Dhvidend and other Incorme
 wii)  The cempany has only u'na husiness sagmeni viz,
grawing and manufacluring of Tea.
sty Relaled Pary Disclosures.
Name of lhe related parlias and nalure of relaled
party relationship whers coentra! exlsts are as under !
Key Management Personnel Sriram Kapur - Director
Subsidiary Company Miz. Paseldon Investments Co_ Lid.
Associaled Companies Mis_. Rilz Private Limlted
‘Reflalves of Managament Personnel i
Natere of Subsidiary Assoclata Key Management | Outstanding as Quistanding as
Tranaatlinns Company Company Parsannal a1 31.3.2008 at 41.3.2007
“Cammission . 220880, 228830 324383
Equity Fartizipation 2,99.3[![] 2,99,800 - 2,99,800
Tea Sales 74,297 WL - 10692

xv) In acoordance with the Netificalion Ne, GSR 719 (E) daled 16.11.2007 {saued by the Mlnlstry of Cnrpnrate Aﬂalrs
ceraln disclosures are required to be made relating to Micro, Small and Medlum Enterprises aa defined under the Micno,
Small and Medium Development act, 2006 The company is in the process of compiling relevant infermaiion from its
guppligrs aboyt their coverage under the =aid Ast. Since the relevant informalion is not readily available, no disclesures
hava been made in these financlal statements. However, in the considered view of the managament and as relied upan
by the auditors, Impact of intaresl, if any that may e payabla in accordance with the provislens of this Act is not

axpected to be maledal.

Az at
31:=1 March 2007
Ra.

1,29.281

35,568
117

| 74,05030
HA.
10,510,000

34,51,345
Mi

TR0

. 7.88.114
1,865,557
78,501

M

N

M

45 40,002
{10K%%)
]

M



5 |

xv) Employae's benefits =~ o . _

{a} * Transitiona! provisions ; the company has delermined tha lability for defined benefit employess plans 22 at 3isl
March 2007 in accordance with the Revised Accounling Standard - 15 - Employea benefils issusd by the 1ICA! and
adivsted a sum of 1298613/ (Met of Deferred tax asset of Rs. 888682/} relaling ta Ihe panud up to 31at March
2007 frem the opening Geneml reservas in terms of the said Standard.

'h) Defined Bensflt Plans ' © | gratutly (Funded)
A. Expense recognized durl ng yﬂar anded 31.03. EDDB ) ) R B
1. Curment Semm Gﬂsi S B 315 . i
2. Interest Cost - : ] - B,
3 Expedcied retmn on plan aszels : N B.02]
A, . Acllanal Losees f {Bana} during 1he yaar e T . 11.79]
" 5. Tolal Expensg ; ) o - . - 28R
B Actus! return on plan assels _ _ :
1.  Expected relurn on plan asssis T - B2
2. Actuanal (6ss) [ Gain on Flan asaels (1.5 H
3, . Aclual refurn on plEn assais . 443
C. Net Asset f [Liability) recognized In the Balance Shuut
1. Prasent value of he obligation a8 on 31.03.2008 ) ) __Ba07
) alr- value of plan. a==ets az oh ) - E5.07
"8, - Funded sialus aaplis F{dEfcf} . _ 4]
&4 Unrecognised pasl service cosl | 4]
B -NelAssal7 (Lapity) recoanized in e Balance Shaet - - 1 i]
. D . Change In pragent valua of the Ohllgailon L . . _
during The year ended Narch 31, 2008 i : :
- 1., Present value of lhe obligations as at April 1, 2007 ) . BY45
2. Cument Benvice CTosl . | i 345
3, Inlerest Cosl B 8.0
4., Benefls paid . : (17.495]

) uanal gain j 277}
[ & Present vale of coligaion a5 o B ~ - I BE.O¥
£ Ghange [n Assets during _tha year ended March 31, 2003
-1, Fair value of plan assets as at Aprl 1, 2007 . ' 69.77
2. Excepled relurn plan aszgiz - 602
5. Confrbuliens made . 3233 i
4 Benelfs patd j (17 A6}
— & Koluarial gain 7 {losa] on- plan assels . {1.59]
6. Fair value of plan assels as st March 31, 7003 - G507
" F.° Wajor catagorles of plan ‘assais as a percentage of tdtal plan - .
Special Deposil Schemas cE - 99.68%
Bank Dalances and recoverapies : [y
Tatal _ 000
" @.. Actuarial Assumptlcns ' . - :
ST Discount rate : . o ' 8%
2. Salary escalalion ] — 4%
3. . Expacied rate of Tetmn on plan assels . B
& Allifion rato E - : %
- L {1904 - 05}
E.. Morally rale Ulienate

Mote . Tha Salary ascalalion cnnsudared in actuarial valuslion lakes accountz inflation, senlarily, pmmouun and other

© relevanl faclors such as supply and demand in the smployment market. Th|s heing the I‘|rst year of disclosure, previors

year figures. are not yat given.
%y} Earnings per Share

Profits as per Prafit and Loss accnunl ' 8335670 . o2 A 815
Number of Equity Shares - o © 208,720 2,58 720
Bagic.and Diluted Earnings per share .o Az22 3580
{Mominal value of equity share Re. 107} :

wvll} Flaanclal Leasa .
Avalled for par financing purchase of wehicles .
Amount Payable : : T
One Year . 141704 188720 -
Ona. Year to Five Years 183770 325470
B ond Five Years Ni Mi

uded above, Unmatured Financa charges an .

Fmancleﬂ Laass 83370 3250

wviil) Tax on dlsiibution of Dmdend l& ardved at afler consldering the Dividand and Dividend tax pald by subsidiary
company Posaidon Invesimeant Company Limited Rs. 12,00,000~ and Rs. 2,03.840/- respactivaly.

M



ix) Cﬂmparatwa figures for !he pravious year have baan

year's clagsilication.

reclasaified wherever necessary to confimn to this-

xx}

V. BALASUNDARAM
Proprigkor
Mambeorship Mo. 18315 -

Mumbal : 28th June 2008

) - Purchases Cost Bales
Deacription MoE. Rupees Nes. Rupees

{a) HDFC CMF Sav Plus plan-\Ws-Daily Diy, | 2056731.379 20632104 S

(b HDFC CMF Sav Flua - Ret - Wiy Div.. . B26ce0BE} - . D2BES1D

{c} HDFC CMF Sav Plus - Retail - Daily Div. - . 313614.384 3148079 o . . .

(dy HDFC Liquid fund Div. Reinvestment Plan : : oL -ATOSTEO81 | 17B0G2T _'

Sigralures to Schedules 1 to 11 BRI
" For V. BALASUNDARAM & ﬂSSDC[ﬁTES - BRIRAM KAPUR .- -7
. Charerad Accountants © . BD.H HANAVATT |
' Lirectors

Murnbai | 28tk June 2008

A,

CASH FLl‘.ZI“.n".'l STATE MENT FOR THE YEAR ENDED 35T MARCH 2008

Year ended
A1s! March 2008

Cesh Flow from Operating Actlvitles :

" Mel Profit before Tax & Extraardinary ltems

Adjugtment for :
Depreciation
Frofit on sale of Fived Assels
Prafit on sale of Invesimenls
Interast ! Dpddanad
Intersst paid
Operating Profll befors working Capitar Charges

Adjustment for !
Trade & Olher Receivablas
|nventaries
Trade payable
Cash generalad from Qperations
Olirect taxas paid
Cash flow balfore exiraosdinary [tems
Exfra Crelinary llemsa

Het cash from npemﬁug actlviilas A"

‘Cash Flow from Invealing Actlyitles

Purchage of fixed aasasts
Sale of Assels

Purchase of Invéstmants

Sals of Investments

Loans { Inler-corporate dapnsltﬂ
Intarest received

Dividand Received

Ket Cash used in Invealing Activitles "B*

Cazh Flow from Financing Actlvities :

Drivicdend paid

Interost paid

Cash Cradit Hypothecation - UBI -
Unsecured Loans. -

Net cash used In financing nctwiiias i
Nel Increase in Cash' & Cash aquivalenls "A+8+C"
Gagh and Cash equivalents (Opening Salznca}

Cagh and Cash equivalants {CGlosing-Balance)

As per aur report of even data.

Forv. BALASUNDARAM & ASSOCIATES
Chartered Accountants

W, BALASUNDARAM
Propriefor

Membership Mo, 18310
Mumbai : 2810 June, 2008

h 02,72 180

11,36 266
{8,905}
{30273
(54,46,705
- 1,897,894
. B1L,20437

(5,07 423
27,838)
43,052

45,42 118

{15,54 827

29.87,19

©O2RA7

(32,00,125)
8.1

135
(365,24,404)
704,987
1,75,00,000
14,983,489
39,53, 216

- 11,3073 4123

(26,680,320
1.87.045)
5.56,523)
1,89,720)

{35,34,608)
(1,36,20,729

. 1.4680,178

10,380,445

Yaar snded
31st March 2007

s,

A4,47,19.219

9,52 588
(24,934
(77,63.453
% 98,46
51,8168

3,009,302
(5,084,335
412,221,484

37,05,459
(28,41 892}
- 4,63,567

63,567 -

[19,33,?503

{54,958, 774
58,6964
85,00,000
47,22 338
30,.41,064

© 1,55,60,574

%2,95,461
425729

ﬁzs,zﬁ.aagj
$.90.14

132,30,740)

1,32,83.401
376,777 -

1 :.46 60,178

SRIRAM KAPUR .
D H. HAMAMVATI-

Diraclers

KMuntbal ; 28th June, 2008
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‘POSEIDCN INVESTMENTS COMPANY LIMITED
Regd Office : 192, Churchpate Reclamalian, Mumbal - 400 020.
Nollee |5 hareby.given that the TWENTY-FIFTH. Annuai General Mesling of Possidon Investments

" Company Limited will be held at ihe -Registered Offlce.of the Company al 198, Churchgate Reclamatmn '
-Mumbai - 4000 L‘IED ot I".l'tunda:.r the zﬂth July, E'DCI'E at 11, 313 am. 1o trahsact the follnwmg business : :

DRDINAR‘I’ BUSINESS

1. To receive, consider’ and adupt the audited Balance Sheel as at 315[ March 2008 and the Profit and Loss

accounl. for. the. yEar ended on that.date and the Report of ihe Directors and thg Audilors' Repor thereon,

2 T appnlnt a Diractor in plane of fr. D H Wanavali whu nshres by rntatlon arid bemg ehglbla cffers h|mself far
-reappointment, . . . . . R

3. To appolnt Audilors and fix 1ha~_|r remuneration.
o : ' Sy Order of the Board of Directors

Murmkai, ' o o . 8. Kapur . .

28 fune 2008 o : Directer RS
Regislered Office : : C o ' ' : :

198, Churchgale Reclamalion,

Mumbai - 400 020,

Mote A rnernber enmlad o altand and 'u'nrle at the meetlng & antillad 1'.0 appulnt a pmxy and the prnxyr nead
1 ot he’ a rner'nher
DIRE ‘REPDRT_ _

To the Members :

The -Diractors sul:mlt harawnth the TWENTT-FIFT H anual Rapnrl and the Audnled Acmunts for the vear ended
3151 March 2003, - ’

Flnancla! Rasulls S T T Cunent _‘rear L . Pravious Year
o ' Rupess . Rupess.

Profit for Ihe year o . 1asve02 o 1,210,807
 Batanca- bmughl forward -from- F'ra'u'iuus yaar : 53109394 - - g E _ o 5,248 312
-Pajance available for Appmpr!aﬂon S eyeisee . - . 6,459,219

Aﬁpmpriatinné R Co _

Inlerim Dividend . : : e S ' o 00,000
Cofporata -Tax on Interim Dividénd” oo T e Ceee T T 128,226
Proposed Dividend o 1,200,000 oo T .

- Corporale Tax on Fropnsad Dividend . St 205,840 S o --
General Raserve . : 148,000 . 122,000
Balance Carried to Balance Sheet - - o 523sese : " 5,310,994
S I I 8,781,596 Lo BA489,219

. The Directors recommendad ha payment of & dividend of Re. 20 par ahare on 60,000 equity sharss.

MDD H., Manavali will retire at the ensulﬁg Annual Genaral Méeling and is ‘allgibla for reappointnenl.

The Auditors,” Mfs. M. 'S: Sankaran & Co., E:hartared ‘Accountanls, wilk rahra at the ensuing Arnual General Mesting ©
and are sligible for re-appetntment. The reqursutia Cemf cate urrder Sectmn 224 uf 1ha Cumpamas Act, 1956 has

. been recgived from lhem. | -

Informalion -paraining 0. Seetian 217 (1} {e} and Secligh 217 (2A) of the Companles’ Act, 1955 are ngt appllcahle
slnee the Company has no manufacluring activity nor any employee. The campany did not have any income or
expenditure In fnrmgn axchanga




POSEIDON INVESTMENTS COMPANY LIMITED
Directars’ Respansibility Statement | = e
Yuur Directors confirm

il that in the preparalion of the annual accounts, lhe applicable acgounting _s._lan;iards have been followad,

i} that the Directors have selected such accounting policies and applied tham-consistently ahd'fnade: judgemants.
and mslimates that are reasonable and prudent s6 ds 1o give a lrus and fale view of the-stale of affairs of
the company at Lhe end of the financial yeer ended 315l March, 3008 and the profit and ‘oss of the company

for that year : . ' T

i) that the Directors have taken proper and sufficient care for the maintenance of adeﬁuate accauning i'ecurdan .
i acoordance with the provisions of the Companies Act 1956, for safequarding the assets of the company -
and for proventing and delecling fraud and other irregularilies - T Coe '

W hat Ihe Dirsclors have prepared the annual accounts on a guiﬁg poncern hasls,

On bahalf of the Board of Directors

D. H. Manavall
5. Kapour
bAunbes, ) . D. R. Fhatau

25 June 2008 N _ o Direclars

1. e have audited the atiached Balante Shest of Poseidon Investments Company Limited (Company}, &6 at

' 215t March 2008 and aiso the Profit & Loss Account of the Cempany for the year ended on that cale. Thesz
financizl stalements are the reponsibllity of the Company's Managamenl  Cur responsfbilty ls o exprass our opinlon
on thesa financial stalaments based on our audit. . .

2 We conducted our Audit in accordance with Auditing Slandands generally accepted in India. Those slandards
require that we plan and perform the audit to obtain reasonahle sssurance about whether the financial slatemenls
are free of matedal misstaternenl.  An audit includes examining, on @ lest basls, svidencs supporting Wa amounts
and disclosures in ne financtal stalarments. An audil ales Includes aggessing the accaunting principles used and
significant estimates made by the Management, as well as evaluating {he overall financial statemant presanlation.
Wa helieve that our sudit provides a reasonable bragis for our opinion.

Aa required by the Companies {Auditors' Reporl) Order, 2003 issued by the Central Govemment of India In 1erms of
Section 227 (4A) of the Companies Agi, 1956, we enclose in he Annexurs 3 glatement on the matiers specified In
paragraph 4 and 5 of the said Crder. - .

4 Furher lo our comments in the Annaxurs reforrad 10 in paragraph 3 abuué. we report thal @~

a) We have oblained ail the informalion and explanztiens which 1o be bast of our knowledge and pellef were
necassary for the purpose. of our audlt ; : . S

&

b} In our opinton, proper books of accounts as required by law have been kept by the company, an'fa_r ag
appears from our examination af such books; : :

ol The Balance Sheet and Proft & Loss Accounl dealt with by this Rapart are in agreemeant wilh the books of
aceaunts. o

dh  In our opinlon the Balance Sheel and Profil and Loss Account dealt wilh by lhis report ers in the cumpliancs
with the Accounting Standards referred to in sub-sectian {3C) of Seclion 211 of the Companes Act, 1856 to
the extent applicakle:;

e} In our opirlen and bazed on information and explanzlons g‘l-.ren'tc_: us, none of the Directors arg disqualified .as
on 31st March, 2008 from belng appointed as Directors in tarms of alause () of subk-seclion (i) of
Saction 274 of the Companies Act, 18968, C- :

f . In our opinign and-to the best of our informalion and according to e Explanatin'ns given ta us tha said'
Balance Sheet and Profil and Loss Account read together with the Mates hereon give [nformalicn requined by
{he Companies Act, 1956 in the manner so required and give a trug and f2ir view : .

ij  In the case of Balence Sheet, if the Stale of affairs of the company @8 at 31sl March', 2008 and.
il In the case of the Proit and Loss Account, of the Profit of the company for the year snded on thel date.

For M.S. Sankaran & Go,
Chartered Accountants

Murmiai, ' 1.5, Sankaran
26 Juna 2008. . Pariner,




I.:'CISEII:IDH INVESTMENTE COMPANY LIMITED

ANNEXURE REFERRED TC [N PARAGRAPH 3 OF OUR REPORT OF EVEM | N THE ACCOUNTS OF

POSEIDON. INVESTMENTS COMPANY LTO. FOR THE YEAR ENDED ON 315T MARGH 2008.

i, In respact of its Fixed Asséts © The company has mainlsined praper recofds to shawing full particulars including
quanfilative delails and satuaunn of its fxed assal.s Thasa ﬁxsd assr:ts were ph;.rsmaliy venl’ned hy the Management
.u‘unng the year,-

27 Arour up|n|un (he company has an 1r|tEmaI audnt system mmmensural.e with ila arze and nature of business,

3 There are no amnunls In respecl of lncome-iak { Waalth tax ard other statulnry dues whlch haye nnt been
depozited with fhe appmpnale -aUthoritles on aceount of any dispute. .

. The comipany has no accumulatsd tosess. The comparty Mas nol Incurned nash Insses in the fi nanclal vear under

“raport and financial year Immediately preceeding such linancial yaar. - :

-:During “the chacks carried ot by, any fraud on or Hy the wmpany has ot been notur::ed ar repaﬂed durirg the year
undér reporl.

6. Inour apinlon and amnrdmg 1o tha :nfunﬂauun and explanations given to us, the nature of the wmpanfs busuness
f activites during the year are such that clauses (i), (i), (iv), (o), (vi), (Wilih, Cdd, {x, Oxlil), {xiv), Covde (vl (i),
[evil), (i) and {0 of paragraph 4 & 5 of the Companies {ﬂuduor's Repart) Order, 2003 are n::-t ap-plu:.able to ha
Cumpany o

’ For .5, Sankaran & G,
Charered Accountants -
o Mumba, e S - M.S. Sankaran

26 June-2008.-° . . . S _ e Partner:, -

POSEIDON INVESTMENTS COMPANY LIiﬁITEI'.‘I

BALANCE SHEET AS AT 31ST MARCH, 2008

- Sghedule A5 al As at-
3=l March 2008 %1st March 2007
Rz, " Ra.
SOURCES OF FUNDS ; . .
SHAREHOLDER'S FUNDE - e . . .
Share Capilal . A 6,00,000 : 5,00,000
Rezerves and Surplus . B . 15,005,556 ] 16,819,994
o Total © ' 1B4BB656 . 16415994
A.PF'UCATION OF FLINDS v _
Fixed Assets : [ IR 1227230 4,227,230
Inveslments - ) 17,008,180 ' . 15,461,854
Currant Assets, Loans & Ad\ran:as E TT.H15 83,676
Lass . Currant Liabilitios ‘& Provisions F 1,814,669 _ 352 756
Mat Current Asgets ' . ) -1,736,754 -269,050
16,496,655 16,419,924
. Motes forming part of the Acc'ounts BN ¢
Slgnificant Accaunling Policies -, - : H

. Schedures A to B annexad haratu form part of lhe Accuunts

Thls. i= the Balancs Shost reforrad to in our rapost of aven data.
For M.S. Sankaran & Co, =~ . © On behalf of the Board of Diractors
Charterad Accountants - : C : .

. . OH, Hanavall
M.5. Sankaran . & Kapur
Partner 0. R. Khatau

Hreclars

Mumibai ) Murnbal

28 June 2008 . ) 26 June 2002



" PDSEIDON IN‘U‘EBTMEHTS GOMPAN‘I" LIMITED

PROFIT_& LOSS ACCOUNT FOR THE YEAR EW

: Lo _ . : _ - Gchadule Currenl Year . Previguy Year
_ h _ : ' . _Rupaps - .Rupses
. - A EARNINGS : ' ' "
! | | . Dividend . o S . 1,581,456 . ST 12042088
!.I - Profil on Sa.[a' of Investmerile - : C . _ . 13.149'_'_ : o '-99.?_ : '
. Total 'A' : o S 1508616 . - '1'?92735
B. QUTGOINGS .
" Administrative & olher expenses < _ : 102,613 o 81376
' Ir;'.reslments writlan off ' . 16,400 . T -
TOTAL 'B* - S ' . Titeeis . - T al,a7e
* PROFIT FOR THE YEAR m B S i',#aq.ﬁ_oz' — . 1,210,807
Add ;. Profit Brovght Forward frum Provious ‘raar : . 5,310,994 . 5,24_3.3_12.
' F!rnfnl available for approprlatiun _ . _ ' E.?91,595 U 5,459,_219
Appropriations ; . . _ o . _ . -
Intarim Dividend - _ 900,000
Corporate Tax on Intarim Dvidend - : - L ' 126,225
Proposed Dividend . 1,200,000 -
Corporala Tax on Proposed Dividend E 203,240 -
Transfer ta Génaral Reservs - 143,000 . T 122,000
Baltance ca.rriad to Balanca Sheaet . B, H38 856 5310994 1
. ' - " 6,791,596 ' 8489210 |
Motes forming parl of the Accounts fe e—— : o : |
'Signifiuant Accounting Pollcias . H. _ _ )
S{:hedula At H. annaxed harato furm part of the Acuuunts o - e _ o o - @
This iz Lhe F'ruht and Loss Account. refarrm:l to in our reporl of even dale. - . ) .' . o ‘
For M. &, -Sankaran & Co. ) ' G hahalf of the Bpard of Directors _ - . ‘

Chartered Accountants

0.H. Manavati

M.5. Sankaran - : _ S S. Kepur
Partner ' _ o ' . D. R Khatau
' ‘Dirsctors
" Mumbsi o ' o " ' . Mumbai
.28 June, 2008 : _ ' . 26 June, 2008
5




'FOBEID;TJN INVESTMENTS COMPANY LIMITED

. Az at
315l March 2608
_ Rupees

SH_A_F,'E CAPITAL '

Authorised - . o ) .

2,00,000 Eqm'q.r Ehar&s of Rs. 10.1' eanh ’ _ R ’ 20,00,000

Isﬂuad Substribed & Pald- up 60,000 Eqmty -Bharas of

"Re. 104 ‘each fully paid-up [Previous year 60, 0og Eqmt'_.r shares.of o

Rs mf- each’ fully pald up} S A . 6.,00,000

R_E_sem_.res & SURPLUS :

General Resanve o . _ )

Balance al the beginning of the year . - 10,509,000

Add . Amount transfarred fiom Profit and -Loss Account ' 145,000
I R _ " 10,650,000

Proflt & Loss Account - Surplus N 5238 B56

TOTAL . T ' 15,896,656

FIXED ASSETS ' '

Building {at cost). ' 1,227,280

[sae note balow)

TOTAL : 1,227 230

Mote.: Includes a sum of Rs. 20005 belng pald-up value of 40 shares of Ra, 50 each In Asheka Shopping Centre
Premises Co-op. Soclety LIS, towards: ownership righls of the premises, -

As at

31st March 2007

Rupess

" . Schadule A

20,00,000

" 6,00,000

Schecdule B

10,387,000 .
122,000 .

10,508,000
5310094

15,819,904
Schedule C

1,227,230, .

1,227,230




POSEDON INVESTMENTS COMPANY LIMITED

Moles: 1. All the above Investments are fully paid - up

Investmants {AL Gost) Shedule D
LOMNG TERM
N o 1Ill:ellr;val 31st March 2008 31st March 2007
ame of Cormpan . Value :
party Rs. Himber i?i Humber . Eﬂ?t
A.  Equity Shares {(Quoted] _
1. Asian Hotels Lid. 0 " 140 - 2E10 140 - 2610
2 .Benares Hotels Lid, 0 550 136208 850 13,929
3. Blue Star Lid, 2. . 3750 12,918 97E0 12,816
4. Blua Star Infotech Ltd. 16 250 904 280 904
5 CHL Limitgo Lt 100 1,016 100 1,810
8.  Eversady Industries ndia Lid. L} 112 1,501 112 1.501
7. The GL Hotels Ltd. 10 100 2272 I 2,272
8. Hinduslan Lever Lid, 1 TE00 ‘84,000 7.500 64,000
g  ITC L 1 8,600 035 8800 AL ST
10 Me Leod Ruasel (1) L. 5 112 1,502 112 Sib02
11, Oriental Hotels Ltd. 0 1,746 41,068 1,746 41 06
12, Orkay Sitks Mils Ltd. . 10 250 ' - 280 . 4,000
13, Proclar & Gamble Hygizne & Health Came Lid. 10 a8r3 A4 827 B73 ad g2y
14, Siate Bank of ladla 10 334 158,560 280 25,000
15, Tata Tea Ltd. . 10 348 8,334 348 8334
16. Warren Taa Lid. 10 120 - 4,010 120 4.0M0-
B, Mutual Funds {Unguated] S
1. Rira Monthly Inceme Plan - Dividend Reirversimenl 10 414,054 4517 477 376,538 4,095,241
2. HOFC Mently [ncome plan
- Long tarm menthly davidend 10 437 002 4,654,260 06,144 4287 511
3. HDFC Cash Management Fund Savings
Flan - Weskly Dividend Reinvesiment 10 - - 240,683 2,557,006
4. HOFC Cash Management Furd Savings . . .
Flus Fian - Daily Dividend Reinvestment 10 3,685 36,067 - --
5. HDFC Cash Management Fund Savings
Plus Plan-Waekly Dividend Management 10 7674 75,880 -- --
8. HOFG Cash Management Fund Savings :
Flan Plan - Growth 10 208 14,785 e -
7. HDFC Fixed Maturity Plan 24 M May 07 Grawth 10 150,000 1,500,000 -- --
8 HOFC Fixed Maturity Plan 800 Jan 08 Dividend 10 © 100,000 1,000,060 -- --
0. Templeton India Monthly Income Plan - :
Mavithly Diidand Reinvestmeant 10 404 533 4,798,652 356,781 (1,232 870
10, UTI Equity Fund 10 5000 50,000 5,000 50,000
C. Securad Debentures [Unguoted] :  **
1. Hindustan Develepmeant Corpn. Lid.
(@) 12.5% Mon-Convertible Saries Wil Part A 20 100 - 100 2,000
() 12.5% Non-Converible Series Vill Pat A 40 127 -- 127 " B080
(a} 14% Non-Comvedible Series BX Part © 40 133 - 133 5,320
- TOTAL 17,008 180 15,481, 854
Cost of Cuoted Investmeants 355 476 225,918
Markat Value of Quoled Invesimenls T 571,623 5887002
Caat of Units {Un Quotad) 16 650,702 15,223,636
MAY of Unitg 16,536,048 15,584,117
“* Cost of Unquoted Debentures - 12,400



- Al

POSEIDON INVESTMENTS COMPANY LIMITED

CoAsat A at o
31st March EUOB Jist March 2007
Rupaﬂs Rupesas ©
CURRENT ASSETS, LOANS & ADVANGES s ' Schgdule E

-Current Assats © C S

.Balanes with Scheduted Banks SR .

‘On Currant Ascount . 250685 45,1658

Leans and Advances : _ - T

Advance Recnuemb:e in cash ar in kind ar fur valug tu ba tacelvad - 29440 '6';.001_:!

Advanga- Tax & Tax deducted. at souce CUeo22si0 22,510

(Mel of Provislon) -

TOTAL IR 2T " 83676
CURRENT LIABILITIES & PROVIBIONS :  SCHEDULEF
. Gurrenl Liabililies :

Trade Cradilors and Accrued Liabilities 410,729 352,766

SUBTOTAL ; D 210,729 BE2.766
II. -.Prmrisinns: .

" i) For Proposed Equity Dividend 1,200,000 --

i} For Tax on distribated prolit ™ 203,840 -

SUB-TOTAL 1,403,940 -

TOTAL L T 1.|3I14.,,EE'9“" T 352,788
NOTES ON AGCOUNTS . _ schﬁd_ula G

—

m

- R 3,000) Rales & Taxss Rs Mil

Figures hava bean roundad off lo the nearest rupea.
Figures for lhe previous year have been regrouped wharaver nacassary-in order lo copform fo lhls year

presentalion,

_ Thers are no amounts payablz o Small scale Industﬂal underaking.

Administrative & olher expenses include Direclors' silting fees Rs. EUDIJ (pravious yaar Rs. 56,0000, payment to
Auditors for Stalutory Audit Rs. 2 000 {pravieus year Ra 20001 & for other setvices. Rs, 3,000 fprewous year -

{Prewaus year Rs. 20538)

Depracialion has not besn provided on Buildings as the same is not used.. .
Related party disclosures as.reguired. by Accounting Standard 18 :

ij  Holding Company - The Monsuch Tea Eslates Limited. o
iij Tha nature of transactluns |:|f tha Company during the year is as t'ullnws

Particularg . . .. - Halding Gempany
(R=.)
Dniclend Paid ra
Interm Dividend M P

f . .
Quantilative & other informalion. a$ par Scheduls VI & Motificalions have nat been limished as the sama are aiol
applicable. The Balanos Sheel Abstract 8 General Business Profile is annaxed hereto: . :

The enfire paid up capital ia” owned by The Nonsuch Tea Estalas Lirnited, tha- hﬂlﬂmg company. The same includes
30,000 Equily =hares {th|rt1.- lhnusand} allotled {as fulhj.I pmd up} by way. of Bunus shares by camt&hsatlon uf

General Resana,

investments ; Purchase and Sala { Redenption on Investmenis during thé year are !

o . Purchases Cost Salas
Description Mos. Rupeas Mo, Rupess
Eé}' tnlts in Schemes of various funds ¥76, 205 £,639,281 -G3B507 130,264
(b} Redsemable Bonds —nr -— -— -
{¢} Equity Shares B4 133,560 -—- -




SIGNIFICANT AGGGLINTING POLICIES . ' EGHEDIJLE H
1. : . .

POSEIDON INVESTMENTS CDMP&N‘I’ LIMITED -

SYSTEM OF ACCOUNTING _
The campany adopts the acgrual concept in the praparation of the accounts.

Investmants are classified ag leng term and cument in accordance with the Am:luriﬁng Standand i:m “fiocounting fhr

Investments" (AS 13} issued by the Inslituls of Chartersd Accountants of tndia. Long term invesiments are va[uad

.al EWUIEHIDH cost. Curr&nl inveatments ara valuad at lower of cost and markat 'u'alua
ImE—TﬁX

The accounting reatment for Inuome tax is based on the ﬂcmunlmg Standard on ':&ocountlng fnr Taxes oh Inomne"
{AS 227 issuad by lhe Instilule of Charered Accountants of India.

Schedules A lo H annexed hereto form part of the Accounts

Thtls s the Profit and Loss Account referred o in our rapnrl of even dale,

For M., Sankaran & Co. : ’ On. bahalf of Ihe Board of Directors
Chartarad Accountanls .
- _ : : D: H. Nanavall
M.3. Sankaran S - - . G.Kapur
_Partner o i . o 0. R. Khatau
_ ' . Diveclors
Mumbai ] . ' Murnbai
26 Juna 2008 . ' 26 June 2008
A Ef Al RA ND ENMERAL BLUSINESSE PROFILE
| Ragzlralion Delails
Registration Mo, 30475 State Cads 11
Balance Shest date 31-03-2008
Capilal Raisad during the year fRmourt in Rs. Thousands)
"Publlc lssua - M 'F_tlghts l&5U B A
Bonus Shares B g Frivata Placemanl . i

Posilicn of Mobilisation and Deployment of Funds (Amount In Ra, Tﬁnusanda}

. Total Liabillies . ' 16487 . Tolal Assels S 18497

éuumes.nr Funds Paid-up- capital i 104] Reservas & Surplus 15,807
Secured Loang ) Unsecured Loans Nil

Applicalion of Funds Hat Flxed Assals {227 Invastments 17003
MNal Curranl Assels (1737 Misc. Expanditura M

Accumufaled Lozses

I¥. Parformance of Company {Amount in Rs. Thousands)

Tumover {Gross Ravenug) © {00 Total Expenditure : 119

+/- Profil { Loss before tax + 1481 +i- Profit { Loss after Tax 1481
Earnings per Sharein Rs. =~ 24.68 Dividand rata % . 200%

V. Ganeric Mame cof Three Principal Producl / Services of Cﬂmp'any {a's par monatary berms)

Iem Coda (ITC Code) - ' M. A
Product Desciption - Invastmenls ) ’
. - On bahalf of the Board of Directars
O,H, NANAYATI
5. KAPUR
0. R, KHATAL
hiumntal - Direchors

"26 June, 2008,

L
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. THE NONSUCH TEA ESTATES LIMITED ~

(ProxY)

inthe Districtof ... DEING @ Member / mermbers of the ahove named

G_omp_an'y RETERY BPPOINE .o e e o s

af

G DISHC OF oo OFFGING DT oo

o PO |« 1y |- 1 111 yiv e S

as my f our proxy to vote for me / us on our behalf at the Annual General Meeting of the Company to
he held on the 27th September 2008 and any adjournmesnt thereof, '

Slgﬁed this &ar on{J{]B

Plgaza -
Caffix
Re. 1.
Ravenua
slamp hers

Signature
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